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KM rPUIH EHEP)KU ®OHS AL

WHAMBUAYANEH OTYET 3A NEYANBATA U/IN 3ATYBATA U APYIUA BCEOBXBATEH AJOXOA kbm 31 aekemspu 2023 roguHa

12.2023r. 12.2022r.

Mpunoxxenue BGN'000 BGN'000

Mpoabnkasawm geitHocTU

Mpuxoam oT OroBOPU C KIMEHTH

Bb3HarpaxkaeHua 3a npasa

2 2
0610 NPUXOAM OT NPOAb/KABALLM AEeiHOCTU —_— m

Pa3xoau No MKOHOMMWYECKU enemeHTU m (557)
- (1)

Pa3xoam 3a U3NoN3BaHU CYpOBUHWU, MaTePUanm U KOHCYMaTUBU 1.2.1.

Pa3xoam 3a BbHLWHM yCayrm 1.2.2. (219) (204)
Pa3xoau 3a amopTusaummn 1.2.3. (2) (2)
Pa3xoau 3a nepcoHana 1.2.4. (94) (100)
Apyrv pasxoam 125. (113) (250)

0610 pa3xoam OT NPoAbAKABALLM AeMHOCTM 6e3 pa3xoam 3a AaHbUMU m -
(5!

duHaHcosu npuxoau/(pasxoam), HeTHO 1.2.6.

MNeuyan6a/3ary6a oT onepaTMBHaTa AeiHoCT

Meuan6a n 3ary6u oT onepaLymm, KOMTO Ce OTYUTAT HETHO

Neuan6a/3ary6a oT npoagb/MKaBaLLM AeWHOCTM NPean PasXxoAM 3a AaHbLUU

Pa3xopa 3a AaHbLM OT NPOABLAKABALLM AEHHOCTM

MNeuyan6a/3ary6a 3a nepuoga OT NPOABAXKABALM AEUHOCTM

MNeuyan6a/3ary6a 3a nepuopa

06w BceobxBaTeH A0X0A 3a nepuoaa

Aoxop Ha akuua

B T.4. OT NPOAb/KABALLM AeHHOCTM

IIpunoxeHusiTa OT cTpaHuua 8 10 cTpaHuua 48 ca HepasjejHa YacT OT GUHAHCOBHS OTYeT.
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KM rPUIH EHEP)KU ®OHS, AL,

WHAMBUAYANEH OTYET 3A PUHAHCOBOTO CbCTOAHUE kbm 31 gekemspu 2023 r.

TIpuokenune 12.2023 12.2022
AKTHUB BGN'000 BGN'000
Herexymu akTusu
Nmotu, cvop’ 3 1 obopyay 2.1 24 22
22. 5599 7181
ViHBECTMUMM B AbLIEPHM M aCOUMMPaHI NPeanpUATUA
AKTVBM N0 OTCPOYEHM AaHbLM 23. 56 56

0610 HETEKYLLY AaKTMBU

TeKywm akTMBU

TeKyLM TbProBCKM 1 ApYrv B3eMaHuA 2.4. 8678 11341
TeKyLM AaHbYHW aKTUBK 2.5. 10 7
Tekywm ¢prHaHCOBM akTUBU 2.7. 35 760 31346
Mapuunu cpeacTea 2.6. 424 689

0610 TEKYLLM AaKTUBMN

COBCTBEH KAMUTA/ v NACUBU

CobcTBeH Kanutan 28.

OcHoBeH Kanutan 2.8.1. 35836 35836
PernctpupaH Kanutan 35836 35836
MpemueH peseps 9000 9000
®uHaHCcoB pe3ynTar 2.8.2. 1996 1594
Hepasnpegenenun nevanbu/Henokputv 3arybm 1595 820
Mevanba/3aryba 3a rognHata 401 774

0610 cobcTBeH Kanutan _ 46 832 46 430

Hetekywu nacveu

HeTeKyLm TbProBCKM U ApYru 3ab/IKeHNA 2.9. 12

TeKywm nacusmn

TeKyLY TbProBCKU U APYTU 3ab/IKEHUA 2.10. 119 682
TeKyLY 33 b/IKEHUA KbM NepcoHana 2.11. 8 12
[Jpyrv Tekywm GUHAHCOBM Nacvem 2.12. 3592 3518

e - m m

Mpwn. T OT CT 8 10 ety 48 ca Hepasjie;iHa YACT OT PHHAHCOBHS OTUET.

Digitally signed by EMIL LAZAROV

Mpeacrasssam: EMIL LAZAROV PETKOV PeTkOV

Date: 2024.01.29 12:38:10 +02'00"

Hosu Enepruiinu U3rounnuu AJl, upes Emua Ilerkos
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Xpero Civeono  HRISTO RUMENOV SIMEONOV  siveonov

Date: 2024.01.29 12:01:26 +02'00"

SILVIA IVAYLOVA vt ovs Soromiova.

YORDANOVA Date: 2024.01.29 14:54:17
+02'00"

Tpaiiv Busuec Koncynruur AJl, upes Cunsus Mopnanosa

JHara: 16 suyapu 2024 r.



KM rPUIMH EHEP}KM ®OHS, AL

WHOAUBUAYANEH OTYET 3A NAPUYHUTE NOTOLMU, NPAK METO/A kbm 31 aekemspu 2023 roamuHa

12.2023r. 12.2022r.

BGN'000 BGN'000
MapuyHK noToum oT onepaTuBHa AeiftHOCT
MocTbnaeHna oT KANeHTn 2 3
MnawaHma Ha AOCTaBYMLM HA CTOKM U YCYTH (243) (191)
MnawaHma Ha nepcoHana 1 3a CoLuManHO OCUrypaBaHe (89) (94)
MnateHn (Bb3CTaHOBEHW) AaHbLM 23 11
[pyrv napuyHM NoToum oT OCHOBHA AeNHOCT (16) (12)

HeTHu napuyHuM noTtoum OoT onepaTuBHa AeniHocT m m

MapuyHKU NOTUM OT MHBECTULUOHHA feAHOCT

MocTbnneHuna ot npoaakba Ha KanNUTaNoBU U ABATOBU UHCTPYMEHTU Ha APYIY NPeanpuUATUA 5555 10 008
MnawaHma 3a NOKYNKa Ha KanuTanosu 1 AbArOBU MHCTPYMEHTU Ha ApYru NpeanpuaTua (1383) (41334)
MpepocraseHn 3aemmn (4 300) (564)
Bb3cTraHOBeHM NpeAoCcTaBeHn 3aemmn - 4
NonyyeHun nnxsun 483 561
MNMonyyeHun gusnaeHTn - 590

HeTHM napuyHu cpeacTBa, U3N0A3BaHM B MHBECTULIMOHHATA AeUHOCT m (30 735)

MapuyHM noToum ot puHaHCcoBa AeHOCT

MocTbnneHne oT emUTUPaAHE Ha KanuTan - 31500
MnateHn nuxeu (296) -
[pyrv napuMyHu noToum ot GMHAHCOBA AENHOCT

(1) (2)
HeTHM napuyHu notoum ot ¢puHaHCOBA AeiHOCT (297) 31 498
HerHo yBejiMueHMe (HaMaJieHMe) HA MAPUYHHUTE CPEACTBA U NAPHYHHUTE EKBUBAJIEHTH 470\
npeau epeKTbT 0T NPOMEHHUTE B 00MEHHHTE KypcoBe
HetHo yBeqmyeHue (HaMajleHHe) HA MAPHYHHUTE CPEACTBA H MAPUYHHTE €KBHBAJIEHTH m

IMapuyHH cpeAcTBa H NAPHYHH eKBHBAJIEeHTH Ha 1 ssHyapu ‘
IMapuyHy cpeacTBa M MApPUYHU eKBHBAJTeHTH Ha 31 1ekeMBpH ”

l'[pmlomemmTa OT CTPaHHULA 810 cCTpaHuIa 48 ca Hepa3aeJHa 4acT oT q)l/lHaHCOBﬁﬂ oTYeT.
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KM rPUAH EHEPZIXKN GOHA, AL,

WHAMBUAYANEH OTYET 3A NPOMEHUTE B COBCTBEHMUA KANUTAJ kbm 31 aekemspu 2023 r.

OcHoBeH Mpemuex HatpynaHu 06uwo
peseps neyan6u/ cobcTBeH
KanuTtan
3arybm Kanutan
BGN'000 BGN'000 BGN'000 BGN'000

OcraTbK Kbm 31.12.2021 7. 133368 @ 0§ s 13945
MpomeHn B cobcTBeHNA KanuTtan 3a 2022 r. m 9 000 _ 31 500

YBennyeHue Ha Kanutana 22 500 9 000 - 31500
Meuan6a/(3ary6a) 3a nepuoaa 774 774

OcraTbK Kbm 31.12.2022 1. | 35836 | 9 000 1594 46 430
Mpomenmscobersenmavanwranzazo2sr. 0 N §

MNeuyan6a/(3ary6a) 3a nepnopa
/lzary6a) 32 nepuoa - - 401 401
Opyrv ysennuenna/(Hamanenms)

. - 1 1
OcraTbK Kbm 31.12.2023 1. e 9 000 1996 46 832

le/lJIOPKeHI/IHTa OT CTPAaHUIIA 8 J0 CTpaHUIIA 48 ca Hepa3aeJaHa 4acT oT (l)I/IHaHCOBl/lﬂ OT4eT.

Mpencrapasisamt: — Enq|L | AZAROV  Digitally signed by EMIL LAZAROV
PETKOV
PETKOV Date: 2024.01.29 12:38:59 +0200'

Hosu Enepruiinu Ustounuuu AJl, upe3 Emun Ierkon
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KM lpuitH EHeparku ®oHa AL,
MexauHeH uHgusnayaneH puHaHcos otyeT Kbm 31.12.2023 r.

CbAbPXAHUE

MOACHUTENHM NPUNOKEHMA KbM rOAULWHNA UHAMBUAYANEH GUHAHCOB OTHET ..vvvvvereeeeeeseinrrrnneeean. 9

O LTI I T Yo o1V - [ - SRR 9
CTPYKTYPA HA OCHOBHUA KA T A T e e iiasseisnsssnisnsssesnnsssssnsssessnssssssnssssssnssssssnssssssnssnsins 9

Il. basa 3a u3roTBAHe Ha roguWHUA GUHAHCOB OTYET U MPUIOXKEHU CbLLECTBEHM CYETOBOAHM

11 4T P PRSP PRPPR PP 10
U3ABJTEHUE 3A ChOTBET CTBUE . ivissiaesassssessssusnssssssssssssessssssessssssessnssssssssssssssssssssnsssns 10
TMPUJIOMEHU CBLLUECTBEHU CHETOBOAHU MOJTATUKRY v viiesieeisnsssassnsssensnsssnssssssessssssnssnsnnes 11
LYo T B T IV T o = | -2 11

OCHOBHU NMOKA3ATEIN HA CTONMAHCKATA CPELIA ...t 11
MWHUMANHA CPABHUTESTHA MHDOPMALMA ©ovvevreeirrieiieeessteeasseeessaeesstesesssessnsessssseesssessssesssssnsssessssesssees 12
OnoBecTABaHWUA Ha 06e3uUeHKa B 0TYETUTE, NYBAMKYBAHUN NPE3 2022 T ovvvveeeiiieee e viveee s sinee e s ssiveee e 12
Bas3u 3a oueHABaHEe, U3M0JI3BAHU NPU U3TOTBAHETO HA GUHAHCOBUTE OTUETM ...covvvrireeeeeeeiesnnrneneeeenns 12
KPUTUUHN CUETOBOLHM MPELLEHKM ... vveieeeiiiiee e e ittt e e s sttaeeessstaeaesssbaeaeessbae e e s ssbaeeeassbaeeesasbaeaessntaeaesanbaeeeennens 13
OnoBeCTABAHMA 33 KOMIMTEKTA QUHAHCOBM OTUETM c.vvvvreireeiireesieeestreesseeessnessstesesssessssessnsssesnsessssseessns 13
JONYCTUMO aNTEPHATUBHO TPETUPAHE .. vveevreeisretesireesteeessaeessteeesssesasesassaesssesssssessssessssseesnsessssseessees 13
PUHAHCOB 0630 OT PHKOBOLCTBOTO ..vvveeiiurrreesisrreessistreessisresesssssessisssesesinssseessnssssesinssseessnseesssnseesssns 14
TIPUSHABAHE HA TIPUIXOL e e v veaeesisaeassaaasasaa e aeassan e sas e s as e e s s s s e an e s s as e e s s a s an e n s asan s annnannnnn 14
MPUXOAN OT LOTOBOPU € KIIMEHTM c.uviieeiiiiiieeesitaeeessitteeessstaeeesssbeeaessstaeassssbeeaeassbaeeesssbaeaesasbaeasssnbaeeesnnsns 14
TAKCU 38 OBCITTYIKBAHE. ... .uueiieiiieeeeitteeeesitteeeesatteeeesaateeeesaateeeeaaasbeeesaasteeeaassteeeaaasbaeeeansbeeesansbaeeeasteeesanrns 15
PABKXOLM .ottt ees et et e et e ettt ettt ettt n et et et ettt ettt et en et 16
OBLLM M aAMUHUCTPATUBHM PABXOLM uvvveeeirreeeeitreeesiireessiitseessstsseesstssssssnsssesssnssssessnsssesssnsssesssnssessans 16
Pa3xoau 3a NOCTUTaHE U U3MBIHEHUE HA JOTOBOP C KIMEHT ...vvveiiieeiiieeireeeitreesiteeasteeessneesnneessneesnneas 16
N (oY1 T W LS T TN L= x [ N 16
DUHAHCOBU MPUXOAM M PABKOLM .eeeeeeiurreeeeiurreeesitreeeasteeeesstssessstesessstsssessatsssessstessessnssesssnsssessnssssesans 16
TTEYAJIEN UJTU SBATYBU 3A TIEPUOLA .o vvieeeseaessssassassssnsassnssssnsssssnssssssnssssnsssssssnsnssnssssnssnss 17
B3EMAHMA MO PUHAHCOB JIUBUMHT ..eeeeiiieiitieesiteesiteeeteeesibe e sbeeestee e sabe e e sbbeesabeesbe e e sabeeeabeeesbbeesnbeeesnbeennneas 19
MUHUMASTHU TUSUHTOBU MOCTBIIIEHMS ....vvieeeeiiiieeeseitiee e s sttt e e s sataeaessstaeeessstaeeeasstaeaesssbaeaeasstaeaesnntaeeeennens 20
Hayano Ha IM3MHTOBUA AOFOBOP M HAYA/I0 HA CPOKA HA IM3UHTOBUA JOTOBOP ...veeveereerirrrreeareeeseeens 20
MbPBOHAYANIHA M MOCTELABALLA OLLEHK e veeerrresseressreessteeasseeesseeesseressseessessnseeesssesessesessenssnsesessessnsees 20
DUHAHCOBU UHCIMPYMEHIMU e saassassassannasssaansannsesssanssensesssssnssnnmessssnssensessssssssnnmmssssnsnnns 20
MbPBOHAYANIHO MPUSHABAHE U OLLEHABAHE ....vveeeveeesieeeseteeeeeeesseeesteeessseesnsesanseeesnseeassesessenesnsesesnsessnees 20
MocnenBalla OLEHKA HA GUHAHCOBU GKTUBM ....ccuveeiireeeiireeaiteeesteeesteeesareesssesastseesstessssssessnesssessssnessnnes 21
DUHAHCOBU GKMUBU, OMYUMAHU MO AMOPMUIUPAHA CMOUHOCM ..couviiieiiieiiiesieesieesiessiae e aeeesee e 21
duHaHcosu akmuesu, om4yumaHu rno crnpasedausa cmoliHocm npes Opye sceobxeameH 00xa0 ....... 21
OBE3LLEHKA HA DUMHAHCOBU GKTUBM ... uvveeeeiiiieeeeiitreeeestreeesstaeessssteseessstesessstessessatssssssnsssesssnsessessnsesneeans 22
OTNUCBAHE HA DUHAHCOBM QKTUBM ...eeiiviieiirieiiiieasieeesiteessiteesibesssbeeessbeesbeessbaesssbeaessbeessbeesbseesnbeeessseesens 23

CTtp.



KM lpuitH EHeparku ®oHa AL,
MexauHeH uHgusnayaneH puHaHcos otyeT Kbm 31.12.2023 r.

MNocneaBalLa OLEHKA HA PUHAHCOBU MACKBM ..eeeeeieiuiireeeeeeeesasunteeeeesesssaastssasesesessssnsssssseesssesnsssssssesens 23
OTMUCBAHE HA DUHAHCOBM MACKBM ...c.vviririitienteeteesteesteessseasseesbeesbeesbeesaeesssessbe e bt ebeeabeeabeeaseeanneenneenree e 24
JTuxeu, OUBUOCHMU, 3ALYOU U FEUATIOU ........vveeeeeeeieeiitei st et ettt stt e st e e st e be e beesbeesbeesbeessbeebeenbee e 24
KomneHcnpaHe Ha GUHAHCOB aKTUB M QUHAHCOB MACKIB .vvveeeierieeesiiiiieessiineesssstneesssstanesssssanesssssnnessssnns 24
TTAPU Y MAPUUHM EKBUBANIEHTM . ..eeeveeutietiesieesieesiteasbeebeesbeesbessseeasseebe e sbeesheesaeeaab e e bt e beenbeeabeeanneenneenree e 25
COENKU B YYHKOECTPAHHA BAJTYTA L.ttt ettt sttt ettt n e nne e 25
NMEHCUOHHWN W AOPYTWN 3AAB/TKEHNA KbM MEPCOHAJIA NO COUMANHOTO WU TPYAOBO
SAKOHOATEJTCTBO ...tttttttututututnrunetnreneeessnnnsrssssassssssssssssssesssssssssssssssssssssssssssssssssssssssssssssssssnssnsssssnnnnnnns 25
JAHBLM BBPXY JOXOLA M ILC ...t ee e ee e ee s sse e st s e s s een e een e en e 27
JdaHbK Bbpxy Ao6aBeHaTa CTOMHOCT ([LC) ... uuiiiiiiiie it e eciiee st e e e st e e s e e s e abe e e s e tbe e e e e nrae e e e nees 27
TTIPOBUIBUM ...ttt bbbkt h bt ab e e bt e s bt e s he e s he e e a bt et e et e e b e e et e e ebneenbeenbe e e 27
BATTUTATL .ottt h bt h ek et e bt e bt e eh et eh e e R b e ekt e nhe oS he e eh b e e R bt e a bt e be e ke e et e e es b e enbeenbee e 28
OnpeaenaHe Ha CMIPABEAJIMBA CTOMHOCT ...uvuvieiiireeeeitreeesstreeesstseeesstsesessntseeessntseeessnsssesssnsssesssnsseessans 28
KPUTUYHU CHETOBOLAHW NMPELUEHKU U NPUBJTUSUTESTHU OLIEHKM . veeieeiii i aeiiiaeiisaevsannanenns 29
TTPUBHABAHE HA MPUXOOMTC et iuiiiee e itteee e e sttateessataeeesssbeeeesssba e e e e ssbe e e e e et be e e e e asba e e e e asbae e e e anbaeeeaanbaeaesantaeeeenntes 29
MeTon, Ha amopTMU3aLLMA U NOE3EH KUBOT HA ABATOTPANHUTE AKTUBM...covuveiriirieieenieesieesineeeee e 30
TecToBe 33 06€3LUEHKA HA QUHAHCOBM AKTUBM . .ueeciurrreeiiiiieeesitrteeesasreeesasreesssssesesassesessnssesesssssesessnnnes 30
TecToBe 33 06€3LEHKA HA HEDUHAHCOBM QKTUBM .uvvvvieiiiriieiiiiieeesisisesesssteesssssesssssssesessnssensssnsssessssnsns 30
MPUBAN3NTENHA OLEHKA 33 OTCPOUEHM AAHDBLM .ccciiiiieeeiiiiiee e sttt e e s sttt e e s sitae e s s ssbae e e s ssbae e e e sntaea e s sntaeeeennens 31
YCNIOBHM GKTUBM M TMTACKBM ...ttt eiteestee bt e st ettt este e bt e sbe e sheesheesa b e en bt e bt e be e st et eb s e e mbeenbeenbeesbeesaneanneanns 31
TPELLIKUN U TIPOMEHU B CHETOBOAHATA TTOJTUTUIKA . e e eeseaia e cis s aasssssanssnssanssnssnnnsnssnnssnssnns 31
CBBP3AHU JINMLA U CLAETTKU MEMSLY TAX o aeiaesatiaesaaaaessanssessanssnssanssnssanssnssensssssrnsssssrnssnssnns 32
[ll. JonbAHUTENHA MHPOPMALIMA KbM CTaTUUTE Ha NOAULLHMA UHAMBMAYANEH GMHAHCOB OT4YeT. 32
1. UHdusudyaneH Omuem 3a neyanbama uau 3a2ybama u Opy2us 8CE0OXBAMEH O0X00 «.vvvrrssserrenssiises 32
1.1.1. HETHWN NPUXOAM OT MPOLAMKOM ...eeiiiiiiiiiie ittt sttt ettt sttt st st e et e e st e e e sbe e e sbae e snbe e e saneesnneas 32
10,2, JLDYTU MIPUIXOM ettt e seteeeteeesteeese et e skt esst e e et e e sh bt e ek e ek bt e 4 ab e e e sh ke e e ab e e et e e e aabe e e be e e ebbe e enbe e e nnneennneas 32
1.2.1. PA3XOAM 32 MATEPMAIIM ...veriieeiieasiteeesiteessteesteeessbeeasseeasbseesabeeeshbeessbeeabeeesabeeeabeeesbbeesnbeeennbeesnneas 32
1.2.2. PA3XOAM 38 BBHLUHM YCIMYT . ..uveeeeeiuiieeeeiiteeeessieeeesatteeaesssteeassssteeaesasteeasaastasessastesaessstesesssssnesesanens 33
1.2.3. PA3XOAM 338 GMOPTUBALMM ...cc.uveeeeeiuiieeeeiiteeeessteeeesstteeaessstesaesssteeaesasteeeeaasteeaeaasteseeaasteeessasseeaesassns 33
1.2.4. Pa3xoam 3a 3ana1aTh U OCUTYPOBKM HA MEPCOHAMA .eevviveieiiiiiiieiiieieieieieie et aeaeie e ne e ae e e e aeaea e e 33
1.2.5. JLDYTU PA3BXOMM .eeviiintiieiiieesteeestee e st et stbeesste e st e e ssbe e e bee e bbe e e abe e e sb b e e sab e e e b b e e eR b e e e ke e e nbbe e nnbe e e nnneenane s 33
1.2.6. DUHAHCOBU NPUXOAN/ (PASXOLM), HETHO ...oveierieeeereeeeteeeeteeeseteeestteeeteeeeteeesabeeeeaeeeetteesebeeesareeenreas 33
DUHAHCOBY PABXOMM ..vveeeeiiiieeeeeiteeeeeitteeeeesteeeessteeeeesteeeassabaeaaessbaseesstsseeesateeeesstaeeessteseesstaneassnraeeanins 33
DUHAHCOBU MPUXOMM...veeeeeirieeeectteeeeeetteeeesstaeeesstaeeeessteeeasssbaseaesabaseeesstsaeessateasesstaseesssbaeesstaneasssaeeanins 33
1.2.7. Neyan6bu 1 3arybum oT onepaLvin, KOUTO CE OTUUTAT HETHO ...c.vvveeeiireeesiiireeeesiteeeeasnineeessneneeeennens 33
1.2.8. PA3XOM, 38 [AHDLM cccceeeieeeeeee ettt 34
1.2.9. JOXO/, HA GKLLMA ..cuvveeeeiitieeeeeetteeeeestteeeessateeaesssbeeeesastaeaeaastesaesastaeaesasbaeaeeasteeaeaasteeaeaasteeaesasseeeeaasens 34

7 | Crp.



KM lpuitH EHeparku ®oHa AL,
MexauHeH uHgusnayaneH puHaHcos otyeT Kbm 31.12.2023 r.
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MoACHUTENHU NPUNOKEHUA KbM rOAULLIHUA UHAMBUAYaNEH PUHAHCOB OTYeT
. O6wa nHpopmauuma
HaunmeHoBaHue Ha gpyKecTBoTO: ,KM IpuiiH EHeparkm ®ona” AL, EMK 175433155

CobBert Ha [lupektopute:
- Xpwucto PymeHos CumeoHOB;
- Hoswu EHernitHu U3tounnum AL, upes Emun MNeTkos

Mpeacepaten: Xpucto PymeHos CumeoHOB

Mpepacrasurencreo: ,Hosu EHeprnHm N3TouHnum Ag, ypes Emun Metkos u ot U3nbaHUTENHUAT yneH Ha CL Xpucto
PymeHoB CmeOHOB, Camo 3ae4Ho.

Cucrasuten: ,lMpaiim BusHec KoHcynTUHE Al Upes 3aKoHHMA NpescTasuTen Cuneua Ueaiinosa MopaaHosa;
[AbpKaBa Ha perucTpauma Ha gpyectBoTto: Penybanka buarapums;

Cepanuuie n agpec Ha peructpaums: MNpag Codus, yn.MosmtaHo Ne9, Bx.b, eT.3, opuc 9

O6cnyxBawm 6aHKK: Tekcum baHk ALl

FroauwHNA GpUHAHCOB OTYET e MHAUBUAYaNeH pUHaHCOB oTyeT Ha [lpyKecTBoTo.

MpeameTt Ha geiHOCT: MpeaMETLT Ha AEMUHOCT Ha [lpyyKecTBOTO € CBbP3aH C:

= [puaobusaHe, ynpaBaeHue, oLeHKa U Npoaaxkba Ha y4acTus B 6bArapCcKu U YyKAECTPaHHM OPYHKEeCTBa
B cdepaTa Ha Bb30HHOBAEMMUTE M3TOYHULM HA EHEPIUS;

" VYnpaBneHuMe Ha MPOeKTM W u3paboTBaHe Ha MNpoOrpamu, CBbP3aHM C YCBOABAHE Ha [PaHTOBM
bUHaHCMPaHNA, HaCOYEHM KbM NMPON3BOACTBO HA EHEPruA OT Bb306HOBAEMU U3TOUHMLY;

= YyacTue B Nasapwu 3a TbProBUA HA CYPOBUHU U €/IEKTPOEHEPrMsA OT Bb30OHOBAEMU U3TOUHULLY;

=  [puaobueaHe, ynpaBaeHne 1 npogaxba Ha obavrauum, puUHaHCMpaHe Ha APYrU Abp)KaBWU, B KOUTO
[pyKecTBOTO y4acTBa;

" M3BbpluBaHe HA BCAKA ApYra AeMHOCT, 33 KOATO HAMa 3abpaHa, yCTaHOBEHa CbC 3aKOH.

[pyKecTBoTo e Ny6ANYHO APYKECTBO MO cMMUCbAa Ha 3MTLK.
[py»KecTBOTO He e perncTpnpaHo Kato GMHaAHCOBA MHCTUTYLMA.

[arta Ha duHaHcoB otyeT: 31.12.2023 1.

TeKyw, nepuoa: rogmHaTa 3anoysaiwia Ha 01.01.2023 r. n 3asbpusalla Ha 31.12.2023 r.
MpepxopeH nepuoa;: rognHaTta 3anoysawa Ha 01.01.2022 r. 1 3asbpuBaa Ha 31.12.2022 r.
[ata Ha ogo6peHune Ha duHaHcoBUA oTyeT: 16.01.2024 .

OpraH og06pun puHaHcoBmA oTyeT: CbBeT Ha JupeKTopuTe.

CTPYKTYPA HA OCHOBHUA KANUTAN
AKUMOHepHa CTPYKTypa Kbm 31.12.2023 r.:

AKUMOHEpW No rpynu Bpoy %o

4 P Py aKumm KanuTana
MecTHu dmsnyeckn nmua 670 0,00%
MecTHU topuanyeckn anua 23 507 105 65,60%
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KoneKkTUBHM MHBECTULMOHHUN CXEMU 5567 303 15,54%
MNeHcrMoHHooCUryputTenHn ¢oHaose 6760 790 18,86%
O6wo 35 835 868 100,00%

PerynaTopHa pamka

Ot 2008 r. c PeweHne Ne 789-M[ Ha Komucus 3a puHaHcoB Hagzop ,,KM MpuitH EHepaxun doHa” ALl e BNMCaHO B
perncrbpa Ha nyb6anuHuTe apy:kecrtea. C PeweHne Ha bbarapcka ®oHgoBa bopca—Codua ALl emmncusaTa akummn Ha
OpyxectBoTo (ISIN Kog: BG1100032082) e gonycHaTa 40 TbProBuUs Ha peryavpaHuns nasap Ha LEeHHW KHWXKa npes
2008 .

CumTaHo ot 14.03.2016 r., emucuaTa akumm Ha ,KM TpuitH EHepaxkm doHg” AL (ISIN kog: BG1100032082) e
[onycHaTa Ao Tbprosus Ha Masap |, CermeHT ,,akuumn” Ha MTF SOFIA.

[enHocTTa Ha [lpy»KecTBOTO ce KoHTpoaupa oT Komucua 3a puHaHcoB Haa3op n bbarapcka PoHpgosa bopca A/

CneundnyHO 3aKOHOLATE/ICTBO, KOETO € NPUIOKMMO KbM AeWHOCTTa Ha [pyKecTBoTOo e 3akoHa 3a nyb6anyHo
npeasiaraHe Ha LEHHW KHUXKa U NOAHOPMaTUBHMTE My aKTOBE U Hapeabute usganeHun ot KomucusaTa 3a dpuHaHCOB
HaA30p ypexaalm AeiMHoCTTa Ha NyBANYHUTE ApYXKecTBa.

Il. Ba3sa 3a U3roTBsiHE HA roAULWHUA GUHAHCOB OTHET U NPUIOKEHU CbLLECTBEHU CHETOBOAHU NOAUTUKHU

NHamsnayanHmAat ®PunHaHCcOBMA OTYET € WU3roTBEH CbINACHO W3MCKBAHMATA Ha 6'b/'||'apCKOTO c4eToBOAHO
3adKOHO4aTeNICTBO B HAUMOHA/IHATA BaayTa Ha Peny6/w|r<a B'b/'ll'apMFI—6'bllrapCKM nes.

Ot 1 saHyapu 1999 r. 6barapckuAT fieB e ¢ pUKCHpaH Kypc Kbm eBpoTo: 1.95583 nesa 3a 1 eBpo.
TOYHOCTTA Ha CymUTe NPeACTaBEHU B MHANBUAYANHUA QUHAHCOB OTYET € Xnaagm 6barapcku nesa.

HacToAawmAT nHamMemayaneH GpMHAHCOB OTYET e U3roTBeH B CbOTBETCTBME C M3UCKBAHMATA Ha MexayHapoaHuTe
CTaHAapTH 33 duHaHcoBO oTynTaHe (MC®PO), npuetn ot KomucusaTa Ha EBponeiickusa cbio3. PUHAHCOBUAT OTYET e
M3roTBEH U B CbOTBETCTBME C U3UCKBAHUATA Ha MeXAyHapoAHUTE CTaHAApTN 32 GUHAHCOBO OTYMTaHe, Ny6ANKYBaHM
oT MexyHapoAHUsA CbBET NO CYETOBOLHM CTaHAAPTU. Bcuuku MexayHapoLHW cTaHAapTM 3a GUHAHCOBO OTYMUTaHe
ca nyb6auKkyBaHu oT MexAyHapoaHWUsa CbBET NO CHETOBOAHM CTAaHAAPTK, B CM/1A 32 NepMosa Ha U3rOTBAHE Ha Te3n U
¢duHaHcoBM OTYETH, ca NpueTn oT EBponeiickua cbio3 Ypes npouesypa 3a ofobpeHune, ycTaHoBeHa oT KomucuATa Ha
EBponenckua cbios.

NHAMBUAYANHUAT GUHAHCOB OTYET e U3roTBEH Ha NpMHLMNA—NpeAnooXKeHne 3a AeCTBaLo NpeanpuaTue, KoeTo
npegnonara, ye [py*KecTBoTo e NPoAbAXKM LeMHOCTTa c1 B 0603pMmo bbaeLLe.

M3rotBAHETO Ha MHAMBUAYANHMUA d)MHaHCOB otyeT B cboTtBeTcTBME ¢ MCPO, n3snckea yn0Tpe6aTa Ha c4eToBOAHU
FIpM6/1M3MTE/1HM oueHKM. Korato e npwunarano cyetoBogHaTa NOAMTUKA, PbKOBOACTBOTO Ce e OCHOBaBajo Ha
cobcTBeHaTa cu npeueHKa. EnemeHTuTe Ha d)VIHaHCOBVITe OTHETU, HMETO NpeacTtaBAHE BK/IKOYBA NO-BUCOKaA CTENEH Ha
npeueHKka naum CY6eKTMBHOCT, KaKTO U Te3n enemeHTUn, 3a KOUTO NpeanosioXeHNATa U OUEeHKUTE MMAT 3HAYUTENTHO
BAHNE BBPXY d)I/IHaHCOBI/ITe OTHEeTH KaTo uAano, ca otae/IHO OnoBeCTeHN.

Mpu NpunaraHe Ha cCHETOBOAHA NOIMTMKA CbC 3a4Ha AaTa, NPU NPensYncaaBaHe Ha CTaTuM (rpeLwkn) cbe 3agHa Aata
MAM KoraTo ce npeknacuduumpaT ctatmm BbB GMHAHCOBUTE OTYETW, Ce MNPeacTaBAT TPU oTdyeTa 3a GMHAHCOBO
CbCTOSIHME U A4,Ba OT BCUYKM APYrM OTYETH, U CBBP3AHUTE C TAX MOACHUTENHN NPUNOKEHMS.

U3ABNEHUE 3A CbOTBETCTBUE

[pyKecTBOTO BOAW CBOETO TEKYWO CYETOBOACTBO WM M3rotBA ¢UHAHCOBUTE CUM OTYETU B CbOTBETCTBME C
MexayHapoaHuTe CTaHAapTM 3a ¢uHaHcoBo oTtuntaHe (MCPO), npuetn or KomucmsTta Ha EBponelickua cbtos, B
cmna Ha 01 aHyapm 2023 r.
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NPUNOXEHU CbLUECTBEHM CHETOBOAHU NOJIUTUKHU
basa 3a usroresHe

To3n mexguHeH nHauBuayaneH GUHAHCOB OTYET € U3roTBeH B CboTBeTCTBME € MexayHapoaHute CTtaHAapTu 3a
®uHaHcoBo OTuMTaHe, mM3gageHu oT CbBeTa 3a MexagyHapoaHua CuetoBogHu CraHzapty (CMCC) u BCMYKM
pasfacHeHus nsgageHun ot Komuterta 3a PasacHeHnA Ha MC®O, Konto edpeKTMBHO ca B cuaa Ha 1 oT 1 AHyapu 2022 .
M KouTo ca npuetn ot KommcmaATta Ha EBponeickusa cbios.

NHAOMBUAYANHUAT MeXAMHEH GUHAHCOB OTYET BK/OYBA MHAMBUAYANEH OTYET 3a nevyanbarta uaum 3arybata v apyrus
BceobxBaTeH A0X0[4, WHAMBUAYANEH OTYeT 33 PUHAHCOBOTO CbCTOAHWE, WHAMBUAYANEH OTYET 33 MPOMEHUTe B
cobcTBEHMA KanuTan, UHANBUAYANEH OTYET 33 NMapPUYHUTE NOTOLM, KAaKTO U NOACHUTENHU NpUaoxKeHua. NMpuxoam u
pasxoau, C U3KNIOYEHNEe Ha KOMMOHEHTU Ha Apyr BceobxBaTeH AOXOA4, ce NMpw3HaBaT B neyanbaTta mam 3arybaTa.
Jpyr sBceobxBaTeH A0X0A4 Ce NPM3HABA B OTYETA 3a NevyanbaTta uam 3arybata n Apyrus BceobxsaTeH A0X04 U BKAOYBA
€/IEMEHTU Ha NPWUXOAM WU Pasxoau (BKAOUMTENHO KOPEKUUW OT npeknacuduKaumsa), KOUTO He ca MpU3HaTH B
neyanbarta uam 3arybarta, KakTO M3UCKBA MM KaKTo e paspeweHo oT MCPO. Kopekuuun oT npeknacuduKkaums ca
cymuTe, npeknacuouumpaHm B neyanba mam 3aryba B otyeta 3a nevanbata uau 3arybata u apyrus BceobxsaTeH
[OX0Z 33 TEKyLMA nepuos, KoUTo ca 6uam npusHatTM B Apyr BCEOOXBATEH A0X04 MpPe3 TeKyWwMsa U NpeaxofHu
nepuogm. TpaH3aKuMM CbC cOBCTBEHMUMTE Ha [pyKecTBOTO B KauyecTBOTO MM Ha cOBCTBEHMUM ce Npu3HaBaT B
oTyeTa 3a NPoOMeHuTe B COHBCTBEHMA KanuTan.

[pyKecTBoTO M3bMpa fa NpeacTaBn eauH OTYET 3a nevanbata wam 3arybata U apyrus BceobxsaTeH goxon (wav ga
npeacrtasn nevanbata wau 3arybata u apyrua BceobxBaTeH 4OXOA B ABa pasaena). Pasgenute ce npeacrasaTt
3ae4HO, KaTo TO3W 3a ne4yanbata mau 3arybata e nbpeu, CrefBaH HEMoOCPeACTBEHO OT pasfesna 3a Apyrus
BCceobxBaTeH JoXo4,.

[JpyectBOoTO M36Upa Aa NpeacTaBA oTyeTa cv 3a nevanbata uam 3arybata u gpyrua BceobxBaTeH foxoa, KaTo npu
KnacudukaumaTa n3noa3ea Metoaa ,CbLHOCT Ha pasxogute”.

dopmaTbT Ha OTYEeTa 33 GUHAHCOBOTO CbCTOAHME e 6a3npaH Ha pasrpaHNYEeHMEeTO TeKyLL/HeTeKyLy,

OCHOBHW NOKA3ATE/IN HA CTONAHCKATA CPEAA

OCHOBHWTE MOKasaTeNM Ha CTOMaHCKaTa cpega, KOMTO OKa3BaT BAMAHME BbPXY AeMHOCTTa Ha [lpyXKecTBoTo, 3a
nepuoaa 2021 r. — 2022 r. ca npeAcTaBeHu B Tabanuarta no-gony:

MoKasarten 2022 Kbm pata U3TOUHUK 2021
BBl nponsBoAcCTBEH METOA B M/H. NB.* 139012 Q3 2022 HCH 94 326
PeaneH pacrexx Ha BBM* 6.65 Q32022 HCU 3.9
MHdnauma B Kpaa Ha roguHaTta* 16.9% 31.12.2022 HCU 7.8%
CpefieH BanyTeH Kypc Ha WAaTCcKkua gonap 1.86015 31.12.2022 BHB 1.64864
BanyTeH Kypc Ha waTckua gonap 1.83371 31.12.2022 BHB 1.72685
Be3paboTuua B Kpasd Ha roanHaTa* 3.9% Q3 HCK 4.6%
OcCHOBEH NMXBEH NPOLEHT B KpasA Ha roAnHaTa 0.00% 31.12.2022 BHB 0.00%

*laHHume 3a 20222. ca npedsapumenHu, 3moyHuyu HCU, BHB-nybaukayuu 2021/2022e.

MbpBOHAYaZIHO NpUnaraHe Ha HOBU U3MEHEHUA KbM CblLUEeCTBYBalLU CTaHO4APTU, BAE3NU B CMA Npe3 TeKylua
oTyeTeH nepuog,

CnegHUTe M3MEHEHMA Ha CblecTByBalM CTaHAApTW, u3gageHu oT CbBeTa 3a MexayHapogHW CYeTOBOAHMU
ctaHgapt1 (CMCC) u npueTtn ot EC, ca Be3nu B cuia 3a TeKywwmsa oTyeTeH nepuog, (cneg 01 aHyapu 2023):

[ MpomeHun B MCC 8 ,C4eToBOAHMN NOSUTUKKU, MPOMEHU B NPUBINIUTENHN CHETOBOAHM OLEHKU U Tpelkn”
— MNpomsaHaTa Kacae gedpuHUUMUTE 33 NPUBAUIUTENHU CYETOBOAHWM OLEHKU U BAM3A B CM/IA 33 OTYETHU
nepuoan cneg 1 aHyapu 2023 r. TeKcToBeTe Ha MPOMEHUTE M3ACHABAT Kak KomnaHuuTe TpabsBa Aa
pa3rpaHnyaBaT NPOMEHUTE B CHETOBOAHATA NOIMTUKA OT NPOMEHU B NPUBINIUTENHUTE OLEHKM.
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o MC®O 17 ,3acTpaxoBaTesiHW AOroBOpPU“ — HOB CTaHAAPT, B CMMa 33 OTYETHU nepuoam cneg 1 AHyapu
2023rr.
o MpomeHn B8 MCC 1 — lNpomeHUTe BbBEXKAAT U3MCKBAHETO OTYuTawmTe ce lpynu u NpeanpuATMA Aa

OMoBeCTABAT TEXHUTE CbLLECTBEHM, @ HE TEXHUTE 3HAYMMMW CYETOBOAHM MOAUTUKU. Ype3 TeKcToBeTe Ha
npomsaHaTa ce faBa onpeaeneHWe KakBO € MHPopMauMA 33 CbLLeCTBEHA CYETOBOAHA MOJIUTUKA U Ce
0bAcHABA KaK [a ce uAaeHTUdMLMpa Kora efHa MOSUTUMKA € CbliecTBeHa. M3sacHABa ce M NOHATUETO
HecblLeCcTBEHA CHeTOBOAHA NOAUTUKA. [IpomeHnTe ca B CM1a 33 OTYETHU nepmoam cnen 1 aHyapu 2023 r.

o MpomeHn B MCC 12 ,[daHbun BbpXy Aoxoaute” B cuna 3a oT4eTHM nepuoaum cnen 1 anyapu 2023 r.,
Kacaeliy NpuU3HaBaHEeTO Ha OTCPOYEHN OAHDBLM.

HoBu cTaHAAPTM M USMEHEHUA Ha CbLUECTBYBALLM CTAaHAAPTH, n3paaeHn oT CMCC, KOUTo Bce olie He ca NpueTu ot
EC
. MCC 1 ,MpepcTaBaHe Ha dMHaHcoBMTe oTyeTn” — MNpomsaAHaTa e B npouec Ha obcbxkaaHe 3a npuemaHe oT
EC, u e Kacae npuHUMNMTE NPU KnacuduUKaLMATa Ha NACMBUTE KATO TEKYLLM U HETEKYLLM.

dyHKUMOHAIHATa BanyTa € BanyTaTa Ha OCHOBHATa MKOHOMMYECKa cpega, B KOATO [py»KecTBOTO
OYHKUMOHMPA M B KOATO Ce reHepupaT M M3pasxoaBaT MNapuUYHMTE My cpeacTsBa. [py»KecTBOTO
OCblLEeCcTBABA CBOMUTE CAENKM NPegMMHO B JeBa, NopaguM KOeTo KaTo ¢YHKUMOHaNHa Banyta e
onpeaeneH 6bArapckuAT nes, KonTto oT 1 aHyapu 1999 roamHa e ¢ PpUKCUpaH Kypc KbM €BpPOTO B
cboTHoweHue 1 EUR = 1.95583 BGN.

HacToAawmAaT nHanemayaneH pMHaHCOB OTYET € M3TOTBEH B XWU/IAAM /IEBA, aKO HE € YKa3aHo Apyro.

OTueTHMAT Nnepunog obxealla nepmoaa - oT 01 aHyapu ao 31 agekemspu. Tekyw, oTyeTeH nepuog - 2023
roauHa. lNMpeaxoaeH otyeTeH nepuog, - 2022 roaunHa.

[pyxecTBOTO e Bb3Npueno aa n3roteda u npeacrtasa eanH OTyeT 3a BCEOOXBATHUA Aoxoa.

MuHMManHa cpaBHuTeNHa MHGOpMaLmA

C “3KNoYeHne Ha caydauTe, Korato MCPO paspelasaTt uam U3MCKBaT 4PYro, Jpy*KecTBoTo NpeacTaBs cpaBHMTeHa
MHGOPMALMA MO OTHOLIEHME Ha MPEeaXOAEeH MNepuos 3a BCUYKM CYMM, OTYETEHM BbB (GUHAHCOBMTE OTYETM 3a
TeKywus nepuoga,

[pyKecTBOTO NpeactaBs KaTo MMHUMYM [Ba OT4eTa 3a GMHAHCOBOTO CbCTOsHME, ABA OTYeTa 3a nedyanbata uau
3arybata v Apyrua BceobxsaTeH [0X0A, OBa OTAE/NHM OTyeTa 3a neyvanbaTa uau 3arybata (ako ce npencrassaT
TaKMBa), ABa OTYeTa 3a MapuyHMTE NOTOLM M ABa OTYETa 3a NPOMeHuTe B COBCTBEHMA KanuTaa U CBbP3aHUTE C TAX
NOACHUTENHW NPUNOKEHUA,

Korato  TekcToBaTa onucatenHa MHPopmauma, CbabpiKawa ce BbB  OMHAHCOBMTE  OTYETM 33
npeaxoaHua/npeaxoaHute nepuoa(u), Nnpoab/rkasa Aa 6bAe akTyasnHa M 3a TEKyLWMA Nepuos ce npasu BPb3Ka C
npeaxonHus, ocobeHo Korato TOBa € CBbP3aHO C HECWUIYpPHOCTM, NPUBAUIUTENHU OLEHKM, MNPOBU3UU WM
obesueHKu.

OnoBecTaBaHUA Ha 06e3LUeHKa B oTYeTUTe, Ny6InKyBaHu npes 2022 r.

Mpu cerawHaTa MKOHOMMYECKa cpeda, ONoOBeCTABaHMATA, OTHacAWM ce A0 obesueHKa, ce XapakrepusupaT c
HapacTBalyo 3Ha4eHue. Mpe3 2023 r. [Jpy»KecTBOTO e 0T4e 10 06e3LeHKN Ha TbPrOBCKU U APYT B3EMaHUA.

ba3u 3a oueHsABaHe, M3MO0A3BaHU NPU U3FOTBAHETO HA GMHAHCOBUTE OTYETH

®UHAHCOBUAT OTYeT e M3roTBeH Ha 6asaTa Ha MCTOpMYEcKaTa LieHa, C M3K/A4YeHWe Ha onpeaesneHn UMOTU W
GWHAHCOBN MHCTPYMEHTU, KOUTO Ce OTYMTAT MO NpeoL.eHeHa CTOMHOCT UM CNpaBes/ivBa CTOMHOCT B KPas Ha BCEKM
OTYETEH NepMoa, KakTo e 0bACHEeHO B cYeToBOAHATA NOAUTUKA NO-40Y.

McTopuyeckaTa LeHa o6MKHOBEHO ce 6asupa Ha cnpasea/ineaTa CTOMHOCT Ha Bb3HarpaXK4eHMETO, KOeTOo e Ab/IKUMO
(moroBopeHO) Npu 3amsAHa Ha CTOKM U YCAYTN.

CnpaBegnvBa CTOWHOCT e LeHaTa, KoATo 6M 6una nonydyeHa npu npojaxkba Ha aKTMB WMAM NaaTeHa npu
NPeXBbPAAHETO Ha 3agb/KeHue Npu obuyaiiHa caenka MeXKAy MasapHM yYacTHUMUM KbM JaTaTa Ha OLeHsiBaHe,
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He3aBMCMMO OT TOBA [a/M Ta3M LEeHa e NpAKo HabnogasaHa MW OLEHABA KaTo Ce M3MO/3Ba Apyra TEXHWKa 3a
oueHKa. Mpu onpegensaHe Ha cnpaseasMBaTa CTOMHOCT Ha €AWMH aKTUMB MAW nacus, [py)KecTBOTO B3ema Mnoj
BHUMaHME XapaKTEPUCTUKUTE HA aKTMB WM MACMB, TaKa, KaKTO y4yacTHMUWTE Ha Masapa 6uxa B3enu Tesu
XapaKTEPUCTUKM NpeaBua npu LeHoobpasyBaHETO HA aKTMBA M/IM MAcMBA KbM AaTaTa Ha oueHABaHe. CnpaBeamBa
CTOMHOCT 3a U3MepBaHe u/Man ornosBecTABaHe B TO3M GUHAHCOB OTYET, Ce onpeaesia Ha Takasa 6asa, C U3K/YeHne
Ha 6a3aTa Ha akuuMK, NNaTeXHU onepaumm, Kouto ca B ob6xsata Ha MCDO 2, IM3NHTOBU CAEJIKM, KOUTO ca B obxBaTa
Ha MCC 17, n uamepBaHUs, KOUTO MMAT HAKOW MPWUIMKM CbC CNpaBevMBa CTOMHOCT, HO He ca MO cnpaBes/nBa
CTOMHOCT, KaTo HeTHa peanunsunpyema ctonmHoct 8 MCC 2 nau ctoiiHocT B ynoTpeba B8 MCC 36.

MpunaraHeTo Ha cnpaBeAAnBa CTOMHOCT e NoAPOHHO onosecTeHo pasaen ,,OnpeaensHe Ha cnpaBea/MBa CTOMHOCT.

KpUTUUYHM CHETOBOAHM NpeLeHKU

Mpu npunaraHeTo Ha CYETOBOAHWUTE MOJIUTUKM Ha [pyXKeCcTBOTO, KOMTO Ca ONUCAHW B BenexKuTe B HACTOALLOTO
npuaoxeHne, PBHKOBOACTBOTO Ha [pYyXKEeCcTBOTO € ANbXKHO A3 NpaBu NpeLeHKW, NPUBAUSUTENHU OLEHKU W
npeanonoXeHns 3a 6anaHcoBaTa CTOMHOCT Ha aKTUBWUTE M MACMBUTE, KOUTO He Ca /IeCHO BUAMMM OT APYru
M3ToYHUUM. MpeLeHKUTe U CBbP3aHNUTE C TAX NPEANO0NOXKeHUA ce 6a3MpaT Ha UCTOPMYECKUA ONUT U APYrK GaKTopH,
KOWUTO Ce cYMTaT 3a NoAX0AALWM. [leMCTBUTENHUTE Pe3ynTaTh MOraT 4a Ce Pas3/InyaBaT OT Te3U OLLEHKM.

MpeueHKUTEe U OCHOBHUTE NPEANONOKEHUA Ce NPernexaaT Ha Tekywa 6a3a. MpepaboTeHUTe CYETOBOAHM OLLEHKHU Ce
npu3HaBaT B NepMoaa, B KOMTO OLEHKaTa e npepasriefaHa, ako nperneaa 3acara camo To3u nepuog, Uiav B neprosa
Ha npepasrnexaaHeTo v 6baeln Nepuoau, ako NperneguTe 3acAraT KakTo TEKYLMA U BbaeLumTe nepuoam.
KpWUTUYHMTE CYETOBOAHM NpeLeHKM ca noapobHO onoBecTeHW B pasgen ,KpuTUUYHWM CYHETOBOAHM MpPEeLeHKU M
NPUGAN3UTENHN OLLEHKM".

OnosecTABaHUA 32 KOMM/IEKTa PUHAHCOBMU OTUETU

MbAHUA KOMMNIEKT GMHAHCOBM OTHETH, BK/IHOYBA CIEAHUTE KOMMOHEHTU:

e MeanHeH oT4YeT 33 PUHAHCOBOTO CbCTOSIHME KbM Kpas Ha nepuoaa;

e  MesanHeH oTyeT 3a nevanbarta uam 3arybata n apyrua sceobxsaTeH 40X0A 3a Nepuoaa;

e MexaMHeH oTYeT 3a NpoMeHuTe B COBCTBEHMA KanuTan 3a neproaa;

e  MexamMHem oT4YeT 3a NapuyHUTE NoToLM 3a Nepmnoaa;

e  MOACHUTENHU NPUNOXKeHUA, NpeacTasaasalm o606LIeHMe Ha NO-BaXKHUTE CYETOBOAHMU MOAUTMKM U Apyra

NOACHUTEIHA MHPOPMaLUA.

MpeacTaBaT ce C e4HaKBO 3HAaYEHME BCUYKN GUHAHCOBM OTYETM B Mb/IEH KOMIMIEKT OT GUHAHCOBU OTYETHU.
PbKkoBoacTBOTO M36Mpa Aa NpeacTaBy eaMH OTYET 3a nedanbata uam sarybata u A4pyrua BceobxsaTeH AOXO0A,.
PbKkoBOACTBOTO e M36pano Aa NpeactaBuM KOMMOHEHTUTE Ha Apyrvsa BceobxBaTeH A0X04, Npean CBbp3aHuTe
AaHbYHU edeKTH. [IaHbKBT MeXay KOMMNOHEHTUTE e pa3npeaeneH Meay Te3n, KoMTo buxa moriv BnocieacTsne Aa
6baat npeknacuouumMpaHn B pasgena Ha neyanbata uau 3arybata, M Te3u, KOUTO HAMa BrocieAcTBMe Aa 6baaT
npeknacuduumMpaHu B TO3u pasaer.

AOHVCTMMO ANITEPHATUBHO TPETUPaHEe

B onpegenenu cnyvam, MC®O nossonsaBa noseye OT €4HO Bb3MOXKHO CYETOBOAHO TpeTMpaHe Ha onpeaenieHa
coenka unu cvbutme. Jinuarta, nsroteawm GUHaAHCOBUTE OTYETU, TPABBA Aa M3bepaT TOBa TpeTUpaHe, KOeTo HaW-
TOYHO CbOTBETCTBA Ha AeWHOCTTa Ha [lpy»KecTBoTO.

CbrnacHo MCC 8, oT [py)ecTBOTO ce WM3UCKBAa ga noabepe W Aa npwunara CBOUTE CYETOBOAHW MOAUTUKM
nocnenoBaTeNHoO 3a NOAO6HUTE cAeNKU U/Unn 3a APYrvM CbOUTUA U YCI0BUSA, OCBEH KoraTo gageH MCPO KOHKpeTHO
M3NCKBa WM NO3BO/MABA KaTeropmsauua Ha NO3vLMMTE, 38 KOUTO MOraT Aa ca MOAXOAALM PA3UYHU MOJUTUKW.
Korato pageH MC®O wn3mckBa wavM MO3BOSIABA TaKaBa KaTeropusauusa, 3a BCAKA efHa OTAe/NHA KaTeropua ce
noabupa 1 NoCAefoBaTENHO Ce Npuaara Hai-noaxoasuiaTa cHeToBoAHA NoanTUKa. Mopaau ToBa, cies KaTo Beye e
n3bpaHo HAKOe OT aNTepHATUBHUTE TPETUpaHMUsA, TO Ce MpPeBpblLld B CYETOBOAHA MOMUTMKA M ce npunara
nocnenosaTenHo. MpomeHW No cHeToBOAHATa MNOIMTUKA CE M3BBPLUBAT CAMO KOraTo TOBA Ce M3UCKBA NO cuaTa Ha
CTaHAAPT AN Tb/IKYBaHE, UK aKo, B Pe3yNTaT Ha NPOMAHATa, BbNPOCHUTE GUHAHCOBU OTYETU LLe NPefoCTaBAT No-
HaZexAHa U penesBaHTHa MHbOPMaUmA.

13

CTtp.



KM lpuitH EHeparku ®oHa AL,
MexauHeH uHgusnayaneH puHaHcos otyeT Kbm 31.12.2023 r.

Korato MC®O paBa Bb3MOKHOCT 3a M360p, [pyKecTBOTO Bb3Npuema egHo OT Bb3MOXKHUTE TPETUPAHUSA, @ UMEHHO
TOBa, KOETO € Hal-NoAxo4ALL0 3a 0bCcToATeNCTBATA, B KOMTO Ce HaMMpa.

®duHaHcoB 0630p OT PbKOBOACTBOTO

B ponbiHeHMe Kbm PpUHAHCOBUTE OTYETH, [pyKecTBOTO NpeacTassa NoguwieH AoKnag 3a geiHoctta. B MCOO Hama
W3UCKBaHe Aa ce NpeacTaBs TakaBa MHPopmMaLma, Mmakap ve naparpad 13 ot MCC 1 cbabpika KpaTKO ONMCAHUE HA
TOBa, KOETO MOX¥e fa Obae BKAWYEHO B eAuH roavweH paoknag. lNpes pekemspu 2011 r. CoBeTbT Mo
MeXKAYyHapoaHW cyeToBoAHM cTaHgaptM (CMCC) uspage MCPO WU3noxKeHue 3a npaKkTuKata—KomeHmap Ha
pbKOBOOCMBOMO, KOWTO OYepTaBa efHAa LMPOKA, HeobBbP3BalLa pamMKa 3a NPeACcTaBAHETO HAa KOMeHTapa Ha
PbKOBOACTBOTO BBB Bpb3Ka C GMHAHCOBUTE OTYETH, U3rOTBEHU B cboTBeTcTBME ¢ MCPO. Ako [py*KecTBOTO pewn aa
cNefBa YKa3aHUATA, CbAbPrKALLM Ce B M310HeHUemo 3a Npakmukama, To PbKOBOACTBOTO ce Hacbpyasa Aa 0bAcHU
CTeneHTa, B KOATO e 6uNno cnepBaHo MsaoxeHuemo 3ad npakmukama. W3ABNeHWETO 3a CbOTBETCTBUE C
V3noxceHuemo 3a npakmukama ce AOMYyCKa CaMo, aKo BbNPOCHOTO M3s10xeHue e 6uno cnensaHo U3LANO.
CbabpiKaHMeTo Ha ¢UHaHcoBMA 0630p OT PHKOBOACTBOTO Ce onpenena OT MECTHM M3UCKBAHWA Ha Mmasapa U oT
BbMNpPOCUTE, KOUTO ca cneunduyHu 3a pageHa topucaukuma. Mopagm ToBa, [py)KecTBOoTO He e npeacTaBuio
¢du1HaHcoB 0630p OT PbKOBOACTBOTO, @ rOAULEH AOKAA4, 33 AeMHOCTTa.

NMPU3HABAHE HA MPUXo4
Mpuxoam oT f0roBOPU C KIMEHTH

[loroBop e cbrnaweHve mexay ABe Wau noBeye CTpaHu, KOETO Cb34aBa NPaBa M 3a4b/IKEHUA 3@ CTPAHUTE MO Hero.
KNneHT e cTpaHa, KOATO e CKAoUMAa A0roBop ¢ [py»ecTBoTo A4a Nosyum CTOKM UAKM YCIYTU, KOUTO ca NMPOAYKLMA OT
obuyaitHaTa AeMHOCT Ha [py»KecTBOTO, B 3aMAHA Ha Bb3HarpaskaeHue.

[pyKecTBOTO NpusHaBa NPUXoAu, Aa Ca OTPasM NPEXBbPAAHETO Ha obellaHUTe C JOroBOPa CTOKWM MAWM YCAYrU Ha
KAMEHTH, B pa3mep, KOMTO 0TPas3saBa Bb3HarparKaeHWeTo, Ha KoeTo [pyKecTBOTO OYaKBa 4a MMa NPaBo B 3aMAHA Ha
MPEXBbPJIEHNTE CTOKM UK YCIYTN.

MpexsbpAAHETO Ha CTOKWUTE W/U YCIYrMTe Ce OCHOBABA Ha KOHLENUMATA 3a NPEXBbP/AHE Ha KOHTPO/A BbPXy TAX,
CnocobHOCTTa Aa Ce PbKOBOAM M3MOA3BAHETO HA aKTMBA M Aa Ce NOJy4YaBaT Mo CbLLECTBO BCUUYKM OCTaHAAM MOA3M OT
Hero. KOHTPOABLT BK/AOYBA M CMOCOBHOCTTa 3a NpegoTBpaTABaHe Ha TOBa APYrM APY)KEeCcTBa Aa PbKOBOAAT
M3N0/13BaHETO Ha aKTUBA M NOY4aBaHETO Ha NOA3M OT Hero.

MpuxoanTe OT JOTOBOPU C KANEHTU Ce NPU3HABAT, KAaKTO CcleABa:

- B TeYEHWe Ha BPEMETO MO HauMH, KOMTO 0TPa3nBa U3BbpLlUaHaTa oT [lpyskecTBoTo paboTta no 4OroBopa;

- B ONpeAeneH MOMEHT, KOraTo Ce NMPexBbP/isAl KOHTPOIBLT BbPXY CTOKMTE UK YCAYTUTE Ha KAMEHTA.
MpuxoauTe OT AOrOBOPU C KAMEHTM ce nMpu3HasaT Ha 6as3a 5-eTaneH mMoAen 3a NpusHaBaHe, NPeacTaBeH Mo-4ony,
KaTo pasrpaHuYeHune ce NpaBu B Cle4HMTE ABe HAaCOKM cnopes MOMEHTa Ha YA0BAETBOPSABaHE Ha 3a4b/IKEHMETO 3a
n3nbaHeHue:

- 3agb/XKeHue 3a U3NbjHeHWe (NpexBbpasHe Ha KOHTPO/) B TeYeHMe Ha BPeMeTo—B TO3M Cayyait npuxoanTe
ce NpW3HaBaT MOCTENeHHO, CNeABaliKM CTEMeHTa Ha NPEXBbp/fHE HA KOHTPO/A BbPXy CTOKUTE WM YCAyrUTe Ha
KNNEeHTa;

- 3agb/KeHue 33 U3NbJHeHWe, YAO0BNETBOPEHO (NpexBbp/ieH KOHTPO/) B onpegeneH MOMEHT—KANEHTHT
MoayyYaBa KOHTPOJ/I BbpXy CTOKMTE WAM YCAyruTe B OMpedeseHO BpemMe M NpuxoauTe ce NpuM3HaBaT M3UANo
HaBeAHDbXK.
5-eTanHMAT MOAEN 3a NMPU3HABaHE Ha NPUX0AM OT AOrOBOPU C KAMEHTU BKIIOUYBA CNeAHMTE eTanu:

e  ETtan 1 — ngeHTMoUUMPaHe Ha [OrOBOPa—A0roBOP C K/AMEHT ce OTYMTa, KOraTo Ca M3MbJHEHU BCUYKMU OT
cnefHUTe KpUTepuu:

- [OTOBOPBT € 0406pEeH OT CTPaHUTE NO Hero;

- moraT ga 6baat naeHTMdMLUMpPaHN NpaBaTta Ha BCAKa OT CTPAHWUTE MO AOroBopa No OTHOLEHWE Ha CTOKUTE
WAN YCAYrUTe, KOUTO Ce NPEexXBbpAAT;

- morat ga 6baaT naeHTUGUUMPAHM YCAOBMATA Ha MAallaHe 3a CTOKMTE WM YCayrute, Kouto Tpsbea aa
6baaT NpexBbpieH!;

- JOTOBOPBT MMa TbProBCKa CbLHOCT;
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-UMa BepOoATHOCT [pyKecTBOTO Aa MOMYYM Bb3HArparkAeHUeTo, Ha KOeTo TO MMa MpaBo B 3amsAHA Ha
CTOKMTE WU YCNYTUTE, KOMTO LWe 6bAaT NPEXBbPAEHU Ha KAUEHTA.

AKO He 6bAAT U3MbAHEHU BCUYKM OT NOCOYEHUTE MO-TOPEe KPUTEPUW, AOFOBOPBT HE Ce OTYMTA B CbOTBETCTBUE C
n3ncKkBaHuATa Ha MCPO 15 MNpuxoam oT AOrOBOPU C KJNEHTU.

Korato gaaeH [oroBop ¢ KAMEHT He OTroBapa Ha ropHUTE KpUtepum u [py»KecTBOTO NOJly4yaBa Bb3HarpaXkgeHue ot
K/IMeHTa, TO MPU3HABa NOJIYYEHOTO Bb3HArpaXAeHue KaTto NMpuxod CaMoO KOraTo e HACTbMWJIO HAKOe OT cnefHute
cbobUuTUA:

- [pyecTBOTO HAMA OCTaBallM 3ab/IKEHUA 33 NPEXBbP/AHE Ha CTOKM WUAM YCAYTU KbM K/JMEHTA U €
NOAYYMNO UANOTO MAM MOYTU ULANOTO OT OOElaHOTO OT K/AMEHTa Bb3Harpa)AeHue, KOeTo He MOANEXM Ha
Bb3CTAHOBABAHE;

- [0r0BOPBT € NPEeKpPaTeH U NOYYEHOTO Bb3HArparkAeHUe He NOANEXN Ha Bb3CTAHOBABAHE.

JpyKecTBOTO NpU3HaBa MOJIY4EHOTO Bb3HArparkAeHWe Kato MacuBe, AOKATO HACTbMM eAHO OT CbOUTUATA, NOCOYEHMU
no-rope UAn AOKaTo KPUTEPUUTE 33 NPU3HaBaHe, M36poeHn No-rope, 6bAAT U3MbBAHEHM.

. Etan 2 — wnaeHTMduuMpaHe Ha 33a4b/KEHWA 33 W3NbJHEHWe—MpU B/AM3aHE B CUMAA Ha JA0rosopa
[pyKecTBOTO OLEHABA CTOKUTE MW YyCAyrnTe, obeLLlaHn No AOroBopa C KAMEHT, U ONpeaens KaTo 3a4b/iKeHue 33
M3MbJHEHME BCAKO obelaHne Aa NpexBbp/iv Ha KIMEHTa Uaun:

- CTOKa MAu ycayra (MM Habop OT CTOKM WM YCAYTU), KOATO € OTAE/HA;

- nopeauua OT OTAENHU CTOKM WU YCAYyru, KOWUTO MO CbLLECTBO Ca €A4HaKBM M MMAT CblMA MOAeN Ha
npexBbpafaHe Ha KAMeHTa.

. Etan 3 — onpezensHe Ha LeHaTa Ha cAenKkaTa—Npu onpejensHe Ha LeHaTa Ha caenkata [py»KecTBoTo
B3ema npeaBua yCNoBUATa Ha JOroBopa M 06UMYaMHUTE CU TbPrOBCKM NPAKTUKK. LieHaTa Ha caesikaTa e pasmepbT Ha
Bb3HarpaX4eHneTo, Ha KOMTo [pyKecTBOTO OYaKBa A3 MMA NPaBO B 3aMAHA Ha MPEXBbP/AHETO Ha K/JAMEHTA Ha
obeLLaHNTe CTOKM UAW YCAYTU, C U3KAKOYEHWE HA CyMUTEe, CbBpaHM OT MMETO Ha TPEeTU CTPaHW (Hanpumep AaHbK
BbpXy AobaBeHaTa cToMHOCT). O6elLaHoTO B 0roBOPa C KAMEHTA Bb3HarpaskAeHe MoXKe Aa BK/IYBa GUKCUPaHU
CYyMM, MPOMEH/IMBU CYMU, UK U ABeTe.

. Etan 4 — pasnpegensaHe Ha LeHaTa Ha caenkaTa KbM 3a4b/IKEHUATA 33 U3NbJHEHMe—LeHaTa Ha caeikaTa ce
pasnpesensa KbM BCAKO 3a4b/IKEHWE 33 U3Mb/HEHWE (MM KbM BCAKA OTAENHA CTOKa MAW ycayra) B pasmep, KOWTo
0Tpa3ABa CyMaTa Ha Bb3HarpaX4eHneTo, Ha KoeTo [py*KecTBOTO OYaKBa Aa MMA NPaBoO B 3aMAHA Ha MNPEXBbPAAHETO
Ha obelaHnTe CTOKU UK YCAYTU Ha KMeHTa. Pa3npeaensaHeTo Ha LLeHaTa Ha caesikaTa ce M3BbpLUBa Ha Bb3 OCHOBA
Ha OTHOCMTE/IHA eAMHUYHA NPOAAXKHA L,eHa Ha BCAKA OTAe/Ha CTOKa WM ycayra.

. ETan 5 — npv3HaBaHe Ha NpMxoAa, Korato (Man gokaTo) [Jpy:KecTBOTO YyAOBAETBOPU MW YA0BNETBOPABA
334b/KEHWETO 32 M3MbJAHEHUE-TMPUXO4bLT Ce Mpu3HaBa, KoraTo (MaM p[okaTto) [pyKecTBoTo YA0BNETBOPU
3ab/IKEHMETO 3@ U3MbJAHEHME, KaTO NPEXBbPAN CTOKUTE WU YCAYTUTE HA KAMEHTa. Te ce cuMTaT 33 NpexsbpaeHn
Ha K/MEeHTa, KoraTo TOM MOJIyYM KOHTPO/A BbPXY TAX. 33 BCAKA 3a4b/IKEHWE 3a M3MbJ/IHEHWEe ce onpegens npwu
B/IM33aHETO B CWJ/IA HA AOroBOpa, Aa/n TO YAOBAETBOPABA 3a4b/IKEHMETO 33 U3MbJIHEHME C TEYEHNE Ha BPEMETO U
KbM onpeaesieH MOMEHT BbB BPeMETO.

[JpyKecTBOTO NpexBbp/iA KOHTPOJIA BbPXY CTOKA UM YyC/yra C TeYeHUe Ha BPEMETO M MPU3HaBa NPUXoAu C TeyeHue
Ha BPEMETO, aKO € CMa3eH eAuH OT CiefHUTeE KpUTepum:

- K/MEHTBLT eAHOBPEMEHHO NoJlyYaBa W notpebssa NonsuTe, NOMYYEHU OT AEWHOCTTa Ha [py*KecTBoTo B
X042 Ha U3NBbAHEHME Ha Te3N AeMHOCTU—TOBa Hal-4ecTo ca PYTUHHU U NOBTAPALLM Ce YCAYru;

- B pe3yaTaT Ha AeNHOoCTTa Ha [lpy»KecTBOTO ce Cb3aBa UAM NOA06PABA aKTUB, KOMTO KAMEHTHT KOHTPOAMPA
B X0[a Ha Cb3[aBaHETO WAM noaobpABaHETO HA aKTMBA—TOBa HAM-YECTO € CTPOMTE/NCTBO Ha Crpagu uam
He3aBbpPLIEHO NPOU3BOACTBO, BbPXY KOETO KAMEHTA MOXE Aa UMa KOHTPON;

- B pe3yntaT Ha AelHocTTa Ha [lpy)KecTBOTO He ce Cb3faBa aKTMB C anTepHaTMBHa ynotpeba 3a
JpyXecTBOTO M TO pasnonara ¢ 068bP3BalLo NPaBO Aa NOAy4YM MAaALLaHe 33 U3BbPLUEHATA KbM CbOTBETHATa AaTa
OeMHOCT—TOBA Hall-4ecTo e Cb3AaBaHe Ha CMeuManusupaH akTMB, KOUTO MoXKe Aa 6bae nonssaH eauMHCTBEHO OT
KNMeHTa.

TaKkcu 3a 06cnyKBaHe

Takcute 3a ob6cyBaHe ce NPU3HaBaT Npes neproaa Ha 4orosopa 3a ob6cyKBaHe.
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PA3XOoA4u

[py’KecTBOoTO OTUMTA TEKYLLO PasxoamTe 33 AEMHOCTTa NO MKOHOMWMYECKM eNeMeHTW W cnef ToBa MM OTHaca Mo
bYyHKLUMOHANHO npeAHasHadeHne ¢ uen dopmupaHe pasmepa Ha pasxoauTe MO HAMpaBAeHWA W AeMHOCTW.
Mpu3HaBaHETO Ha Pa3xoaM 3a TEKYLLMA NePUOZ, Ce M3BbPLUBA NPU HAYUC/IABAHE Ha CbOTBETCTBALLMUTE UM NPUXOIM.
Pa3xoguTe ce OTYUTAT Ha NPUHLMNA ,TEKYLLO HauMcaaBaHe”. OueHABaT ce No cnpaBeA/nBaTa CTOMHOCT Ha NAaTeHOTo
WM Ha NPeaCcToAL0TO 3a NaalLaHe.

O6WwmM M aAMUHUCTPATUBHU pasxoam
Ta3u pasxo4Ha KaTeropus BKAKOUYBA BCUYKKM pa3xoam oT o6l M aAMUHUCTPATMBEH XapaKTep.
Pa3xoau 3a NoCTUraHe U U3NbHEHUE Ha A0roBOP C KAUEHT

[py>ecTBOTO Npu3HaBa KaTO aKTUB AOMbJAHUTENHUTE Pa3xoAu 3a MOCTUFAHETO Ha AOroBOP C KJIMEHT, CaMO aKo
[pyKecTBOTO O4aKBa Te3WN Pasxoau Aa My 6bAaT Bb3CTaHOBEHM. TOBa Ca pasxoAauTe, KOMTO [py*KecTBOTO NpaBu 3a
NMOCTUraHe Ha AO0roBOP C K/JAMEHT, KOMTO TO He BWM HanpaBwW/IO aKo AoroBopa He bewe ¢akT. AKO pasxoauTte 3a
nocTUraHe Ha AOroBOP He OTFrOBapPAT HA MOCOYEHUTE YC/IOBUA, TE Ce NMPU3HABAT KaTo pPa3Xxoj, B MOMEHTa Ha TAXHOTO
Bb3HMKBaHe.
AKO pasxoamTte, HanpaBeHU NPU U3MbJHEHMETO Ha A0roBOpP C KAMEHT, He nonaaat B obxsata MCC 2, MCC 16, MCC
38, MCC 40, MCC 41, [OpyXecTBOTO NpM3HaBa akTUB OT pa3xoamTe, HanpaBeHM 3a U3MbJHEHME Ha A0r0BOpP, CAMO aKo
Te3U pa3xoan OTroBapAT Ha BCEKM eAMH OT CNefHUTE KpUTepum:

-pa3xoguTe ce OTHACAT NPAKO KbM AaZeH AOTOBOP MM KbM OYaKBaH LOroBOp, KOMTO Ipy*KecTBOTO MOXKe Aa
NMAaeHTUOULNPA KOHKPETHO;

-pasxogmMTe Ccb3zasaT WaM nNopobpasaT pecypcute Ha [pyKecTBOTO, KOMTO Lie 6bAaT M3MNON3BaHW 3a
yZ40B/eTBOPsBaHe B 6bAeLle (MM 3a NPoAbAXKaBaHe Ha YA0BNETBOPABAHETO) HA 3a4b/IKEHUA 33 U3NbHEHUE;

-O4YaKBa ce pasxoauTe Aa 6bAaT Bb3CTaHOBEHM.
AKTUBUTE, NPU3HATM B CbOTBETCTBME C FOPHUTE TEKCTOBE, CE aMOPTU3MPAT Ha CMCTeMaTMYHa 6a3a, KoATO CbOTBETCTBA
Ha NPEeXBbPAAHETO KbM K/IMEHTA HA CTOKUTE UM YCAYTUTE, 33 KOMTO Ce OTHACA aKTUBDBT.
[pyKecTBoTO Npu3Haea 3aryba oT obe3ueHKa Ha NogobHM aKTUBK, A0 CTeneHTa B KoATO 6asnaHcoBaTa CTOMHOCT HA
noaobeH akTUB NpeBuLLIaBa:

- OCTaTb4HMA pa3mep Ha Bb3HarpaxkaeHneTo, KoeTo [lpy*KecTBOTO OYaKBa [Aa MOJyYM B 3aMAHA Ha CTOKUTE
WU YCAYTUTE, 3@ KOUTO Ce OTHACA aKTUBDT;

- pa3sxogmTe, KOUTO Ca MPSAKO CBbP3aHM C NPeAoCTaBAHETO Ha Te3U CTOKU WAWM YCAYTM U KOMTO He ca 6uau
NPU3HATK KaTo Pasxoau.

Pa3xoau 3a obe3ueHKa

[pyKecTBoTo M3BbpLIBA NEpMoauYHO MOHe BeAHbX KbM JaTaTa Ha QUHAHCOBMA OT4YeT npersiegu 3a
Hannune/oTCbCTBME Ha ycnosua 3a obesleHKa Ha ¢uHaHcoBUTE M HedMHAHCOBUTE CM aKTMBU. PasxoauTte oT
obesleHKa Ha aKTMBUTE ce MpM3HaBaT B oT4eTa 3a nedyanbata maum 3arybata u apyrua BceobxBaTeH A0X04 KaTo
pasxo4M OT AeMHOCTTa B CTaTumTe ,pasxoau 3a 06e3ueHKM Ha HedUHAHCOBM akTUBU U ,HETHU 3arybu/nedanbm ot
obesueHKa Ha PMHaHCcoBU akTUBK®. MpUHLMNIMUTE Ha 0be3LeHKa ca NoAPOOHO Pa3siCHEHW B NOACHUTENHUTE DeNeKKu
KbM CbOTBETHUTE rPymnu OT aKTUBM.

durHaHCOBM NpUXOAU U pa3xoam

duHaHCOBUTE MPMXOAM BKAKOYBAT MPMXOAM OT AMXBM MO MHBECTMPaHM CPeacTsa (BK/AYMTENHO MHBECTULMM, Ha
pasnonoseHuve 3a npopaxkba), Mpuxogu OT AMBUAEHTM, Nedanba oT npogaxkba Ha OGWHAHCOBM aKTUMBM Ha
pasnonoskeHuve 3a npopjaxba, NPoMeHWM B CNpaBeA/MBaTa CTOMHOCT Ha UHAHCOBM aKTUMBM, OTYUTAHM NO
cnpaBeA/IMBa CTOMHOCT B Neyanbata uaum 3arybata, neyanba oT onepauuu B YyKAeCTpaHHa BasyTa, NPU3HATK KaTo
ne4anbu u 3arybu. Mpuxoq oT ANXBM Ce NPU3HaBA B MOMEHTA Ha HauMCAABaHETO My NO meToga Ha edeKTuBHaTa
nuxea. Mpuxoa OT AMBUAEHTM Ce NPU3HaBa Ha JaTaTa, Ha KOATO e YCTaHOBEHO MPaBOTO Ha [lpysKecTBOTO A4a MoJyum
NNalWaHeTo, KOATO B CAy4as Ha KOTMPaHM LEeHHM KHUXKa e pdaTtaTa, clef, KOATO akuuute crasaT 6e3 npaBo Ha
nonyyaBaHe Ha NocieAHUsA OUBUAEHT.
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Kbm pasxoauTe 3a AeMHOCTTa ce OTHAcAT U GUHAHCOBM pasxoan, KOUTo [pyKecTBOTO OTYMTA U KOUTO Ca CBbP3aHU C
obuyaiiHaTa gerHocT. NPUHUMABT Ha HayucieHne ce OTHAcA A0 GUHAHCOBUTE Pa3XxoaM, TaKa KaKTO ce OTHaca Ao
BCUYKM APYrM KOMNOHEHTU Ha OT4YeTa 3a goxoauTe. Te BKAOYBAT U BCUYKM 06e3LeHKM Ha GUHAHCOBM aKTUBM.
®PurHaHCOBM pa3xoam BKAKOYBAT Pa3xoam 3a IMXBM NO 3aeMu, 3arybu oT onepaummn B UyAecTpaHHa BanyTa, MPOMEHHU
B Cnpasea/iMBaTa CTOMHOCT Ha GMHAHCOBM aKTUBM OTYUTAHWM NO CrpaBenBa CTOMHOCT B Neyanbata nam 3arybata u
3arybu OT XeAXKUHTOBU MHCTPYMEHTU, KOMUTO Ce MPU3HaBaT Kato nevyanba mam 3aryba. Bcmukm pasxoam no naatmmm
JINXBU NO 3aeMK ce NPU3HaBaT KaTo nevanba nam 3aryba, KaTo ce U3NoN3Ba MeToAa Ha ePEeKTUBHUA IMXBEH NPOLLEHT.
Pasxoau no 3aemu, KOMTO He MOraT Aa ce OTHecaT NPAKO KbM NPUA0O6MBaAHETO, CTPOUTENCTBOTO UM NPOU3BOACTBOTO
Ha OTroBapslL, Ha YCNOBMATA aKTMB, Ce MPWU3HaBaT B Nevyandbu u 3arybu, KaTto ce M3Non3Ba meTona Ha edeKTUBHUA
JINXBEH NPOLLEHT.

Meyanbu u 3arybum oT KypcoBM PasIMKM ce NPeACTAaBAT Ha HETHa 6a3a BbB GMHAHCOBUTE OTUYETH.

MEYA/IBU NJTN 3ATYBU 3A NMEPUOLA

BCWYKKM NPUXOAHM M Pa3XO4HU CTaTUK, NPU3HATK 3a Nepuoaa, ce BKAOYAT B nevyanba nam 3aryba, ocBeH ako cTaHAapT
nunu pasacHeHune ot MCPO nsnckeat Apyro.

Meyanba nnu 3aryba e obwata cyma Ha NPUXOLMUTE MUHYC PasxoamuTe, KaTo ce M3KAHYBAT KOMNOHEHTUTE Ha Apyr
BCEOOXBATEH A0XOA.

Umomu, mawuHu, cbopbiceHus u obopydeaHe

KaTo MMOTW, MalLWHK, CbOPBIKEHNA N 0bOpyABaHE Ce OTYMTAT aKTUBU, KOUTO OTTOBAPAT Ha KpuTepunte Ha MCC 16 n
MMaT CTOMHOCT Npu NpuagobusaHeTo paBHa naM No-encoka ot 700.00 nB. AKTUBUTE, KOUTO MMAT CTOMHOCT NO—HMUCKA
OT MOCoYeHaTa Ce OTYMTAT KAaTo TEKyWM pa3xoaum 3a nepuopa Ha npuaobusaHe B cboTBeTcTBME C ofobpeHaTa
CYeTOBOAHA NOJINTHKA.

Bcekn MMOT, MmalwnHa, cbopbKeHue n obopyasaHe ce oueHABa Npu NpuaobreaHeTo My No LeHa Ha npuaobusaHe
onpeaeneHa B CbOoTBeTCTBME C M3NCKBaHUATA Ha MCC 16.

[py>ecTBOTO € nNpueno Aa oT4MTa MMOTUTE, MALUMHUTE M CbOpbBXKEHMATa B cboTBeTcTBMe ¢ MCC 16 no ueHa Ha
npuaobreaHe 6€3 BCUYKM HAaTpynaHM aMOPTU3aLMOHHM OTYMCAEHUA N HAaTPyNaHa 3aryba ot obesueHKa.
MocnepBawmTte pasxoam ce NpmbaBAT KbM HanaHcoBaTa CTOMHOCT HA aKTUMBA M/IM Ce OTYMTAT KAaTO OTAE/IEeH aKTuB,
CaMO KOraTo ce 04aKBa, ye [pyKecTBOTO We nonyyu 6baelim MKOHOMUYECKU U3roau CBbp3aHW C ynotpebata Ha
TO3M aKTMB W KOraTo OTY4ETHaTa UM CTOMHOCT MOXe Aa 6bje A0CTOBEepHO onpegeneHa. PaxoauTe 3a TekywoTo
obcnyKBaHe Ha UMOTU, MALLIMHU, CbOPBKEHUA M 06OPYIBaHe Ce OTYMTAT KaTo TeKyLLM 3a Nepuoaa.

BbanaHcoBaTa CTOMHOCT Ha AadeH MMOT, MallWHa, CbOpbXKeHWe uam obopyasaHe ce oTnuUcBa: Npu npogaxkba Ha
aKTMBa; KOraTo He Ce O4YaKBaT HWKAKBM APYrM MKOHOMMWMYECKM W3rogM OT W3MNOA3BAHETO Ha aKTMBa WaW npwm
ocBoboKaaBaHe OT aKTUBA;

Mevanbata unu 3arybaTa, Bb3HMKBALLA OT OTMNMCBAHETO HAa MMOT, MallMHa, CbOPbXKEHWe uaum obopyasaHe ce
BK/tOYBAT B Nevanbata vau 3arybata Kbm gaTtata Ha oTnucBaHe. Te3n nevanbu u 3arybu ce onpenenat Kato ce
CbMOCTaBAT NOCTbN/IEHNATa ¢ BanaHcoBaTa CTOMHOCT U ce OTYMUTAT B OTYETa 3a nevanbaTa wuau 3arybata v apyrua
BceobxBaTeH 40X04 Ha OTAENEH pea.

OcBob0oXgaBaHe OT aKTMB OT UMOTU, MALINHK, CbOPBXKEHMA U 0BOpyaABaHe MOXe Aa HAaCTbMM MO PA3/IMYeH HauYuH
(Hanpumep 4ypes npopaxba, ckaouBaHe Ha GUHAHCOB NIM3UHF UAM Ype3 gapeHua). MNpu onpeaenaHe pataTa Ha
ocBoboxkpaBaHe OT aKTuBa, [lpyKecTBOTO npwunaara Kputepumte Ha MCC 18 3a npusHaBaHe Ha npuxog, OT
npopgaxbarta Ha ctokn. MCC 17 ce npunara Kbm M3BaxaaHe oT ynoTpeba upes npoaaxba v obpaTeH N3UHT.
[bnrotpaiHuTe maTepuanHW akTUBWM Ce amOpPTM3UPAT NO JIMHEMHWA MeToh 33 nepuoda Ha OYaKBaHUA nosneseH
KUBOT, onpeeneH KbM MOMEHTa Ha NpuAaobuBaHe Ha aKTUBa. AMOPTM3aLMATA HA aKTUBWTE 3aM0YBA OT MOMEHTA, B
KOWTO Te ca Ha/M4yHKU B [lpy»KeCTBOTO, HAa MACTOTO U CbCTOAHMETO, HEObXOAMMM 3a eKcnloaTaumnATa UM NO HaumHa
npeasuaeH oT PbkoBoAcTBOTO. AMOPTU3aLMATAa Ha aKTUBUTE Ce MpeycTaHOBABaBa Ha MO-paHHaTa OT ABeTe AaTu:
[aTaTa, Ha KOATO ca KnacuduumMpaHu KaTo AbpKaHK 3a npogarkba cbrnacHo MCPO 5; mam gatata Ha OTNMCBAHE Ha
aKTUBUTE;

AmopTuM3aumATa He ce NpeycTaHOBABA B NePMOAM Ha NPECTON UM U3BaXKAaHe OT aKTMBHa ynoTtpeba.

CpepHUAT NONe3eH XMUBOT B FOAMHU 3a OCHOBHUTE Fpynu AbAroTpaiHM MaTepuasHu akTUBM, € KaKTo cnesBa:
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KomnioTbpHa TeEXHMKa 50% nuHeliHa 6asa
CbopbrKeHua 5% nuHeliHa 6a3a

OcTtaTbyHATa CTOMHOCT M MOJIE3HMAT KMBOT HA AKTUBUTE Ce MPEepasr/exaaT U ako e Heobxoaumo, ce NpaBsaT
CbOTBETHW KOPEKLMM KbM BCAKA AaTa Ha oT4eTa 32 GMHAHCOBOTO CbCTOAHME.

Korato 6anaHcoBaTta CTOMHOCT € MO-BMCOKA OT Bb3CTAaHOBMMATA CTOMHOCT, MMOTUTE, MALLMHUTE, CbOPBKEHMATA U
0bopyABaHETO Ce OTYMTAT MO TAXHATA Bb3CTaHOBMMA CTOMHOCT.

KbM Kpas Ha oT4yeTHUA nepuosd GOoTOBONTAMUYHA efleKTpoLueHTpana B rp.CMOIAH e C OTYeTHa CTOMHOCT B pasmep Ha
21 xun.ne.a.

KbM Kpas Ha oOT4yeTHMA nepuwos pasxoguTe 3a npuaobusaHe Ha AbATOTPAEeH MaTepuasieH aKTUB—HOBA
¢$oTOBONTANYHA €N1EKTPOLEHTPA/IA Ca C OTYETHA CTOMHOCT B pa3mep Ha 1 xun.ne.a.

UNHesecmuyuu e OvwjepHu npednpuamus

BCUMYKM MHBECTUUMM B AbLUEPHU NpeanpuATUS MbpPBOHA4Ya/sIHO Ce MPM3HaBaT Mo LeHa Ha npuaobuBaHe, KoaTo
BK/IlOYBA CNpaBeA/vBaTa CTOMHOCT Ha NPeAoCTaBeHOTO Bb3HarpaXkgeHwe U pasxoguTe no npuaobueaHeTo,
CBbP3aHKN C UHBECTULMATA.

MHBeCTUUMUTE B ABLLEPHM NPEANPUATUS CE OTYUTAT U NPeCTaBAT no cebecToMHOCT.

OnucaHue CoobprKaHue
MHBECTULMN B AbLLEPHN APYKECTBA MpnaobuT ¢ HamepeHue 3a AbArOCPOUHO
npuTexaHue

Obe3yeHKd HAO HehUHAHCOB8U aKMueu

MMOTK, MaWMHKM, CbOPbKEHUA UaM obopyaBaHe, HEMATEPMAIHUTE aKTMBU, KAaKTO U MHBECTULMOHHWUTE MMOTMH,
OTYMTaHM MO LeHa Ha NpuaoburBaHe ca 06eKT Ha TecTBaHe 3a obesLeHKa.

BanaHcoBaTa CTOMHOCT Ha Te3W aKTMBK Ce MPOBEPSABA EXKErofHO 33 MHAMKALMA 33 obe3LeHKa M KOoraTo akTUBBT e
obesueHeH, TON ce OTNMCBa KaTo pPa3xof B OTYeTa 3a neyanbaTa MM 3arybata u Apyrus BceobxBaTeH A0Xoh A0
pasmepa Ha HeroBaTa OYaKBaHa Bb3CTaHOBMMA CTOMHOCT. Bb3cTaHOBMMAaTa CTOMHOCT € MO-BMCOKaTa oOT
cnpaBsea/ivBaTta CTOMHOCT, HamasieHa C pa3xoauTe no npogaxba, M CTOMHOCT B ynoTpeba Ha aKTMB UM Ha eanHMLa,
reHepupalia napuyHM NoToum. BbacTaHOBMMATa CTOMHOCT ce onpeaens 3a OTAe/eH aKTVB, OCBEH B C/lyyald, ye npu
M3N0/N3BAHETO Ha aKTMBA He ce reHepupaTt MapuyHM NOTOLM, KOMTO 4a Ca B 3HAYMTE/HA CTeneH He3aBUCUMWU OT
napuYHUTE NOTOLM, FeHepMpaHU OT APYTN aKTUBM UK FPYNM OT aKTMBU. AKO TOBa e Taka, Bb3CTaHOBMMA CTOMHOCT ce
onpeaens 3a eAMHMLATA, FeHepMpaLLa NapuYHU NOTOLM, KbM KOATO aKTUBBT MPUHAANENKN.

CroiHoCTTa B ynoTpeba e HactoswaTa CTOMHOCT Ha ObAelMTe MapuUyHU NOTOLM, KOMTO Ce O4YakBa fa 6baart
NoAyYeHWn OT Tasn eaMHMLA. HacToAwmMTe CTOMHOCTM Ce U34nucaABaT NOCPEACTBOM AUCKOHTOBM NPOLEHTH, KOMTO Ce
onpeaenat npeam faHb4YHO obnaraHe M OTpPasABa TEKyLLaTa Na3apHa OLleHKa Ha CTOMHOCTTa Ha NapuTe BbB BPEMETO
n cneunduryHUTE 33 eANHMLATA PUCKOBE, YMATO 06e3LeHKa ce M3mepBa.

3arybuTte oT obesLeHKa ce NpeacTaBAT KaTo banaHcoBaTa CTOMHOCT Ha CbOTBETHUAT aKTUB Ce HamassiBa 40 pasmepa
Ha Bb3CTaHOBMMATa My CTOMHOCT.

3arybute oT 06e3LeHKa ce OTYUMTaT B OTYeTa 3a nedanbaTta uam 3arybata u apyrus BceobxsaTeH foxog, (B neyanbarta
unn 3arybaTa 3a roguHaTa), OCBEH aKO 3a O3AeHMA aKTMB He e ¢opmupaH npeoLeHbyeH peseps. Toraea
obesueHKaTa ce TpeTupa KaTo HamasjieHWe Ha TOo3u peseps (nNpe3 Apyr BceobxsaTeH 40XO04), OCBEH aKO TA He
HaAXBbPAA HErOBUA Pasmep, U HaZBMLLEHMETO BeYe Ce BK/H0YBa KaTo pa3xog B oTYeTa 3a nedasnbarta vam 3arybarta u
Apyrus BceobxsaTeH L0X0A.

Mocnengallo yBennyeHue BbB Bb3CTAaHOBMMATa CTOMHOCT (3a aKTMBM, 33 KOWUTO ca 6MAM npu3HaTM 3arybu ot
obesueHKa B neyanbata uam 3arybata), Nnpeam3BuKaHn OT MPOMEHU B NPUBAN3UTENHUTE OLEHKM, Ce NMPU3HABa KaTo
npuxoa B oTyeTa 3a neyanbata uav 3arybarta u Apyrua sceobxsaTeH 40X04, 4O CTEMEHTA A0 KOATO Te Bb3CTaHOBABAT
obesueHKaTa.

AKTUBU U NTACUBU 110 JOTOBOPU C K/IMEHTU

B cvotBeTcTBMEe ¢ MCPO 15, KoraTo efHa OT CTPAaHUTE MO AOrOBOP C KAMEHT € M3MbAHUAQ 3a4b/KEeHUATa CU1 No
porosopa, [pyKecTBoTo NpeacTaBa AOroBopa B oT4eTa 3@ GMHAHCOBOTO CbCTOAHME KATO aKTMBWM MO AOrOBOP MU
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nacue No OOroBOP B 3aBUCMMOCT OT Bpb3KaTa Mexay AelHOCTTa Ha [pyXKecTBOTO M NjallaHeTo OT cTpaHa Ha
KNueHTa. [pyKecTBOTO NpeacTaBs OTAENHO BCAKO 6e3yC/IoBHO MpPaBO Ha Bb3HarparkAeHWe KaTo B3emMaHe oT
npogaxkbu no A0roBopuM C KAMEHTU B CTaTUATa ,TbPrOBCKM WM ApYyrM B3emaHMa” Ha oTyeTa 3a ¢GMHAHCOBOTO
CbCTOAHME.

AKTMB NO A0OroBOpP C KAMEHT Ce NMPU3HaBa ako [py*KecTBOTO U3Nb/HABA 3a4b/IXKEHNETO CU, KAaTO NMPEeXBbpasA CTOKU
WAW YCAYTU Ha KAWEHT, Npeay KAVEHTbT A3 NaaTu Bb3HarpaKgeHue Wan npeau nnawaHeto a e Ab/KUMO, C
U3K/IIOYEHME Ha CyMUTE, KOUTO Ca NpeaCcTaBeHU KAaTo B3eMaHe Mo AOroBOp C KAMEHT. AKTUB NO 40OroBop € NpaBoTo
Ha [pyXecTBOTO Aa NOMYYM Bb3HArpaxKAeHWe B 3aMsAHa Ha CTOKUTE MM YCNYIUTE, KOUTO TO € NPEexsbp/nao Ha
KNMeHT. TO3M aKTUB Ce OLEHABa B CbOTBETCTBME C U3MCKBaHMATA Ha MC®PO 9. Obe3ueHKa Ha aKTUB MO A0roBop C
K/IMEHT Ce OLEHABA M NPeaCcTaBA KakTo 06e3ueHKUTe Ha PUHAHCOBUTE aKTUBM B CboTBeTCTBME ¢ MCPO 9.

Macune No JOroBoOp C KAMEHT Ce NpM3HaBa aKO KAWMEHTHLT 3an/alla Bb3HarpaxkgeHue mnum [lpyKectBoTo Mma npaBo Ha
Bb3HarpaxgeHue, Koeto e 6e3ycn0BHO (T.e. B3emaHe), npegu [py»KecTBOTO Aa NMPEXBbp/iM CTOKA WM ycayra Ha
K/NMEHTA, KOraTo NAallaHeTo e U3BbPLUEHO UAWN Ab/XKMMO (KOETO OT ABeTe HacTbnu no-paHo). Macue no gorosop e
3agb/KeHMeTo Ha [pyKecTBOTO Aa NPexBbp/iM CTOKM WMAM YCAYTU KbM KAWEHT, 338 KOUTO TO € MOJy4usIo
Bb3HarpaxaeHue (MM Bb3HarpaXKAeHNETO € Ab/IXKUMO) OT KUEHTA.

B3emaHeTo No AOroBOp C KAMEHT e 6e3yc/NoBHO MpaBo Ha [pyXKecTBOTO Aa MOJAy4yM Bb3HArparKAeHMeTo Nno Tosu
porosop. ToBa nNpaBo ce cyMTa 3a 0e3yCNOBHO, aKo eAMHCTBEHOTO YC/OBME 3a TOBA, NMAWAHETO Ha
Bb3HarpaX4eHWeTo Aa CTaHe Ab/KUMO, € U3TUYAHETO Ha onpeaeneH Nnepuos oT Bpeme.

JIN3NHT

CbrnacHo MCC 17 nusuHros 4orosop ce Knacuduumpa Kato GUHAHCOB NN3MHT, aKO NPEXBBP/IA NO CbLECTBO BCUYKM
pVCKOBE U M3rogyn OT COBCTBEHOCTTA BbPXY aKTuBa. JIN3MHIOB JOr0BOP Ce Knacuduumpa Kato onepaTuBeH JIM3UHT,
aKO He NPexBbpP/iA MO CbLLECTBO BCUUKM PUCKOBE M M3roaM OT COBCTBEHOCTTa BbpXY aKTMBa.
OnpegensHeTo Aanu [AfeHo CropasymeHue NPeacTaBAsBa WM CbAbPXa /NM3MHT ce 6asvpa Ha CbWHOCTTa HA
CNOPA3yMEHUETO, W M3WUCKBA OLLEHKA OTHOCHO TOBA JAa/M M3MbAHEHMETO Ha Crnopas’ymMeHWeTo 3aBucu OT
M3N0/I3BaHETO Ha KOHKPETEH aKTWMB WAM aKTUBM WM Aa/NM CNOPasyMeHMEeTO MNpexsbp/ia NPaBoTO 3a M3NO0/A3BaHE Ha
aKtvea. lMpeoueHKa 3a ToBa Aanu A3aLEHO CNOpasyMeHWe CbAbpiKa JIM3UHE C/ed HeroBoTo Hayano, ce U3BbPLUBA
€AMHCTBEHO, aKOo € YA0BNETBOPEHO HAKOE OT MOCOYEHUTE NO-A0AY YCAOBUA:
v\ Hanuue e NpomsAHa B AOrOBOPHWTE YC/0BUsA, OCBEH aKO NPOMsAHATa He e MpeABuAeHa eAMHCTBEHO Aa
MOAHOBM UAW YALKM CNOPA3YMEHMNETO;
v\ ynpaHeHa e onuuA 3a MOAHOBABAaHE WAM MeXAy CTpaHUTe e [JO0roBOPeHO YyAb/KaBaHe Ha
CNopasymMeHMETO, OCBEH aKO CPOKbBT Ha NOAHOBABAHETO WM yAb/AXKaBaHETO e 61N MbPBOHAYANHO BKAKOYEH
B CPOKa Ha JI3UNHra;
v\ Hanuue e NpoMsAHa B ONpeaeseHNeTo AaNun U3MbAHEHNETO 3aBUCK OT KOHKPETHUA aKTUB;
v\ Hanuue e CbluecTBeHa NPOMAHA B aKTUBaA.
AKO fageHo cropasymeHue ce MpeoueHssa M 6bae onpeaesieHo, Ye CbAbPKa JM3UHT WU He CbAbPKa JIU3NHT,
CYETOBOAHOTO OTYMTAHE HA /IM3MHIA Ce NPpMara UAKM ce NPeycTaHoBsABa OT:
v/ KoraTo Bb3HMKHE NpomAHaTa B 06CTOATENCTBaTa, NopaXJallla npeoLeHKaTa;
v/ Hayas0To Ha Nepuoza Ha NOAHOBABAHE UM YAb/KaBaHe.

B3emaHuA no puHaAHCOB NU3UHT

[orosopbT 3a (UHAHCOB /IM3MHF € chnopasyMeHwWe, NO CUAATa Ha KOeTO /NM3MHIoAATensT npefocTaBs Ha
JIM3NHTONONYYaTeNs MPaBOTO Ha MOA3BaHe HA oOnpefefieH aKTMB 33 OOrOBOPEH CPOK Cpelly Bb3HarpaxgeHue.
JIU3UHrOBMAT [OroBOp ce OT4nTa Kato GUMHAHCOB, KOraTo C [JOroBopa JIM3MHIOZATENAT NPEexBbpas Ha
JIM3NHTONONYYaTENSA BCUYKM CbLLECTBEHM PUCKOBE M M3roaM, CBbP3aHM CbC COBCTBEHOCTTA Ha aKTMBa.

TUNMYHMTE NOKasaTenun, KouTo [py)KeCcTBOTO pasr/iexaa, 3a Aa Onpeaesnn OaAn BCUYKM CbLUECTBEHW PUCKOBE M
M3rogm ca npexsbp/ieHM, BKAOYBAT: HACTOALATA CTOMHOCT Ha MUHWMANHWUTE JIM3UHIOBM MNALLAHMA B CbMNOCTaBKa
CbC CnpaBeanMBaTa CTOMHOCT HA /IM3MHIOBMA aKTUB B HAYaNoTO Ha JIM3MHTOBUA [OTOBOP; CPOKA HA JIM3UHIOBUA
[OroBOP B CbMOCTAaBKA C MKOHOMUWYECKUSA KMBOT Ha OTAALEHMA NOL HAaeM aKTUB; KaKTO U Aaiv IM3UHTONONyYaTensT
we npuaobre NpaBoTo Ha COBCTBEHOCT BbPXY IM3MHIOBUSA aKTWUB B KPas Ha CPOKa Ha A0roBopa 3a GUHAHCOB IN3UHT.
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BCMYKM OCTaHanuM AU3UHIOBM [OrOBOPU, KOUTO HE MNPEexBbpAAT MO CbLLeCTBO BCUYKU PUCKOBE WM U3rogum oOT
cobcTBeHOCTTa BbpXYy akKTuBa, ce K}'IaCMdJVIU,MpaT KaTo onepaTtuBeH NN3UHT.

MWHMUMaNHW IN3NHIOBU NOCTbNNECHUA

MUWHMMaNHUTE IM3UHIOBU NOCTLMNEHUA Ca TE3U NNALLAHWUA, KOUTO IM3NHIONOYYaTENAT LWe HAanpaBu UauM MOXKe 43
6bae 334b/KEH Aa HAanpaBu NpPe3 CPOKa Ha IM3NHrosua gorosop. OT rnegHa Touka Ha Jpy»KecTBOTO MUHUMAHUTE
JIU3UHIOBM MOCTBMN/IEHUS BKAOYBAT M OCTAaTbyHATa CTOMHOCT Ha aKTWMBa, rapaHTMpaHa OT TpeTa, HecBbp3aHa ¢
[pyKecTBOTO cTpaHa, NpWU yc/a0BMe, Ye Tasu CTpaHa € PpUMHAHCOBO cnocobHa Aa M3Mb/JHM aHrAXKMMEHTa CU MO
rapaHuuaTa uauM gorosopa 3a 06paTHO M3KynyBaHe. B MWHUMaNHUTE NU3MHIOBU MNOCTbMAEHUA [pyKecTBOTO
BKJ/IIOYBA CbLLO TaKa M LEHATa Ha yNpaKHABaHE Ha eBEeHTyasIHa ONuWsA, KOATO JIM3UHIOMNONyYaTeNAT NpUTEXKaBa 3a
3aKynyBaHe Ha aKTMBA, KaTO B HAYasoTO Ha JIM3UHIOBUS LOTOBOP B rO/sIMA CTEMEH € CUTYPHO, Ye Tasu onuus e
6bae ynparkHeHa. MUHUMaNHUTE IM3UHIOBU NOCTBNEHUA HE BKAKOYBAT CYMMU NO YCIOBHW HAaeMM, KaKTo U pasxoam
33 YCAYIM U JaHbLM, KOUTO ca NAaTeHW OT [Jpy»KecTBOTO U BNocaeAcTBUE npedaKTypupaHn Ha IN3MHIoNoyYaTens.

Hayano Ha AM3nHrosmna AOrosBop U Ha4yano Ha CPOKA Ha IM3UHTOBUA A0TOBOP

Mpasu ce pasrpaHuMyeHne mexay Hayano Ha IM3UHIOBUA AOrOBOP M HAYano Ha CPOKa Ha JIM3MHIOBMA [0roBOP.
Havano Ha Au3nHroBuA Q[oroBop e no-paHHata OT [ABeTe JaTWu—Ha /NUM3MHIOBOTO CropasymeHwe WaM Ha
QHra*XMpaHeTo Ha CTPaHUTE C OCHOBHUTE YC/I0BUA Ha NIM3UHIOBUA A0rOBOP.
Kbm Tasu gaTta:

- IM3UHTOBUAT LOrOBOP € KnacuduumpaH Kato GUHAHCOB UM ONEPATUBEH JINZUHT; U

-B CAyyalh Ha OMHAHCOB NM3MHT CyMWUTe, KOUTO TpAbBa Aa 6bAaT NPM3HATM B HAYanoOTO HA CPOKa Ha
JIN3UHTOBUA AOrOBOP, Ca onpeaeneHun.
Hauvano Ha cpoka Ha AM3MHIOBMA AOroBOP € AaTtaTta, OT KOATO IM3UHIONONYYaTeNAT MOXKe Aa YNpaXKHU NPaBoTo CU
Ha Non3BaHe Ha HaeTuA akTme. ToBa e M AaTaTa, Ha KoATO [lpyKecTBOTO MPU3HaBa NbpPBOHAYaA/IHO B3eMaHeTo no
NN3UHra.

MbpBOHaYanHa U nocneaBalla oLueHKa

MbpBoHaYanHo [pyKecTBoTo NpM3HaBa B3emaHe No GUHAHCOB AN3UHT, PABHO Ha CBOATA HETHA MHBECTMLMA, KOATO
BK/IOYBA CerawHata CTOMHOCT HAa MUHUMANHWUTE JIM3UHTOBM MNOCTLMN/IEHUA U BCAKA HerapaHTMpaHa oOCTaTbyHa
CToWHOCT 3a [pyKecTBoTo. CerawHaTta CTOMHOCT Ce M3YMC/IABA Ype3 OAUCKOHTUPaAHe Ha Ab/MKUMWUTE MUHUMANHU
JIN3UHTOBW NOCTBMNIEHUSA C JIMXBEH MPOLLEHT, MPUCHLL HA IM3UHTOBUA JOrOBOP. MbPBOHAYAHUTE MPEKU Pa3Xoam ca
BKJ/IIOYEHW B U3YMUCIEHNETO Ha B3EMAHETO Mo GUHAHCOB NN3UHT. Mpe3 CpoKa Ha NIN3MHIoBUA J0roBop [pyKecTBOTO
Hauncnasa GUHAHCOB A0X04 (npuxom OT ANXBKM NO GUHAHCOB /NIM3UHF) BbPXY HETHaTa WHBecTUUMA. MonydeHuTe
NIM3VHTOBM MANALAHMA Ce PasrNexgaT KaTo HamasleHWe Ha HeTHaTa MHBecTUUuMA (noracABaHe Ha rnaBHMUATA) M
npusHaBaHe Ha GpUMHAHCOB A0XO04 MO HAaYMH, KOWTO 43 OCUIYpPM MOCTOAHHA HOPMa Ha Bb3BPbLLAEMOCT Ha HeTHaTa
MHBECTULMA.

®duHaHcoBMU UHCTPYMEHTHU

MbpBOHA4YaNHO NpU3HaBaHe U oueHABaHe

[pyecTBOTO Npu3HaBa GUHAHCOB aKTUB UAM GUHAHCOB MacKMB B OTYeTa 3a PUHAHCOBOTO CbCTOAHWE, CAMO KOraTo
[JpyXKecTBOTO CTaBa CTpaHa MO AOrOBOPHUTE K/ay3uM Ha CbOTBETHUA GUHAHCOB MHCTPYMEHT. [pu NbpBOHAYanHO
npusHaBaHe [pyXecTBOTO NpM3HABA BCUYKM GUHAHCOBM aKTUBM U GUHAHCOBM NACMBMU NO CNpaBesiMBa CTOMHOCT.
Cnpaseg/avBaTa CTOMHOCT Ha gageH GUHAHCOB aKTMB/MacMB NPV NbPBOHAYaNHOTO MYy MpU3HaBaHe 0BMKHOBEHO e
[oroBopHaTa LeHa. [loroBopHaTa LeHa 3a ¢UHAHCOBM aKTMBM/MAcUBM, OCBEH Te3W, KOMTO ca KnacuduumpaHu no
cnpasea/ivBa CTOMHOCT npe3 nevanbarta uau 3arybata, BKAOYBA Pa3xonuTe MO CAeNKATa, KOMTO Ce OTHACAT MPAKO
KbM npuaobusaHeTo/M3gaBaHeTo Ha QUHAHCOBUA MHCTPYMEHT. Pasxogute no cAenKkaTa, HanpaBeHW npu
npuaobreaHeTo Ha GUHAHCOB aKTMB U M3LaBaHETO HA GMHAHCOB NacuBe, KNacudPUUMPaHKU No cnpaBeaMBa CTOMHOCT
npes ne4yanbarta unm 3arybata ce oTYUTaT HE3aHABHO KaTo Pa3XoA.

JpyxecTBOTO NpU3HaBa GUHAHCOBU aKTUBM, U3MNON3BAMKN AaTaTa HA CETb/IMEHT Ha CAE/KaTa, KaTo No TO3W Ha4yuH
eAMH aKTUB Ce NPU3HABa B AEeHA, B KOMTO e nony4yeH oT [JpyKecTBOTO M ce OTNMUCBA B AEHA, B KOMTO € NpefocTaBeH
oT JpyxecTBoTO.
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MNocnepBawa oueHKa Ha GUHAHCOBM aKTUBU

MNocnepBalata OUEHKA HAa PUHAHCOBUTE aKTUBWM 3aBWUCKM OT TAXHATA KAAacUPUKAUMA MPU MbPBOHAYANIHOTO UM
npu3HaBaHe KaTo akTMBU. [lpy»KecTBOTO Knacudpumumpa PpUHAHCOBUTE aKTUBM B €4HA OT C/IEAHUTE KaTeropumu:
1.0ueHABaHW NO aMopTMU3MpaHa CTOMHOCT, 2. OueHABaHM MO CNpaBeaMBa CTOMHOCT Npe3 Apyr BceobxBaTeH A0X04
1 3. OueHABaHWU MO cnpaBeA/IMBa CTOMHOCT Npe3 nevanbarta uau 3arybaTa.

KnacudukaumaTa ce onpenena Ha 6asa 6usHec mogena 3a ynpas/ieHWe HA AaAeHMA Knac GUHAHCOBU aKTUBMU U
[OTOBOPHUTE XapaKTEPUCTUKM HA NAapUYHMTE NOTOUN. MHBECTMLMU, AbPXKaHW OT [l py*KEeCTBOTO C LLeN NoJly4yaBaHe Ha
nevyanba oT KPaTKOCPOUYHU MPOAAKON MM 06paTHU NOKYNKK, ce KnacudumumpaTt Kato GMHAHCOBM aKTUBM, AbPKaHU
33 TbpryBaHe. MHBECTULMM B AbJTOBU UHCTPYMEHTM, KOUTO [pyKecTBOTO AbPXKM B paMKUTe Ha BU3HeC moLen C Len
CbbUpaHe Ha [AOroBOPEHUTE MapuYHM NOTOUM, ce KnacuduumpaT KaTo (GMHAHCOBM aKTUBWM, OTYMTAHM MO
amMopTU3NPaHa CTOMHOCT. MHBECTULMMN B ABATOBU UHCTPYMEHTU, KOUTO [pYyKECTBOTO AbPKM B pamKuTe Ha 6U3Hec
MOZen ¢ uen cbbupaHe Ha LOFrOBOPEHUTE NAPUYHM NOTOLM M Npoaarkba ce kKnacuduumpaTt KaTo GMHAHCOBM aKTUBM,
OTYMTaHW MO CpaBeaMBa CTOMHOCT B Apyr BceobxBaTeH 40X04,

DuHAHCOBU AKMUBU, OMYUMAHU 10 AMOPMU3UPAHA cmoiiHocm

[bAroBM MHCTPYMEHTHU, KOUTO [pysKeCTBOTO AbPXKMU B paMKUTe Ha BM3HEC Moaen ¢ Len cbbupaHe Ha AOroBopeHUTe
MapuyHN NOTOLM M NPU KOUTO A0rOBOPHUTE MAapUYHM MOTOLM NOPaKAaT NAAWAHUA €OUHCTBEHO Ha raBHULUA U
/IMXBa Ce OTYMTAT MO amMopTU3MpaHa CTOMHOCT. Cnepd NbpPBOHAYA/NHOTO MpPU3HABAHE aKTUBUTE ce OTYMUTaT no
amMopTU3MpPaHa CTOMHOCT.

OTYyMTaHETO MO amMopTM3MpPaHa CTOMHOCT M3MCKBA MPWAAraHeTo Ha MmeTofda Ha ePeKTUBHWUA JIMXBEH MPOLEHT.
AMoOpTM3UpaHaTa CTOMHOCT Ha (WHAHCOB aAKTMB € CTOMHOCTTA MO KOATO GUHAHCOBUAT aKTUB € OT4YeTeH
MbPBOHAYANHO, HamaneHa C MOraweHWsTa MO rNaBHULATA NAOC WM MWMHYC HaTpynaHaTta amopTusaums C
M3Mnon3BaHe Ha meToaa Ha edeKTUBHMUA NMXBEH MPOLEHT HA BCAKA Pas/iMKa MeXAy NbpBOHAYasHaTa CTOMHOCT M
CTOMHOCTTA Ha NageXK U HamaneHa ¢ obesueHKaTa.

B Tasu KaTeropua moraT ga nonagHaT ciegHuTe GUHAHCOBM aKTUBM Ha [pyXKecTBOTO, B 3aBUCUMOCT OT nsbpaHusa
6M3HEC MoAen U XapaKTepUCTUKUTE Ha MNapUYHUTE MOTOUM OT TAX: TbPrOBCKM B3eMaHMA, KpeguTu U 3aemu,
B3eMaHWA MO JIM3UHIOBM [OrOBOPM, B3eMaHMA MO NPefoCTaBeHW [AEeno3uTh, B3eMaHWsA MO Lecuu, B3emaHuA,
NpMaobUTN Ypes LLecum, KpeauTn 1 3aemu, NPUA0BUTN Ypes Lecun, MHBECTULMU, ObPKAHU L0 NALEMN.

duHaHCcOBU AKMuUBU, OMYuUMaHuU no cnpasedauea cmoliHocm npe3 dpy2 eceobxeameH 00xo00

ObNroBn MHCTPYMEHTU, KOMTO [pY’KEeCTBOTO AbP)KM B paMKuTe Ha 6M3HEC MOoAen C Uesl KakTo cbbupaHe Ha
[0rOBOPEHNTE MapuUYHM NMOTOLM TaKa M npoaaxba Ha akTBa M NPU KOMTO AOrOBOPHMTE MapuUyYHM NOTOUM Nopaskaat
nNawaHua e4MHCTBEHO Ha M1aBHMLA M IMXBA, CE OTYMTAT Mo CnpaBeannBa CTOMHOCT npes Apyr BceobxsaTeH A0XOA.
Cnep, NbpBOHAYaNHOTO NPU3HABaHE aKTMBBLT Ce OLEeHABa NO CnpaBeannBa CTOMHOCT C OTYMTAHE Ha MPOMEHMTE B
cnpasea/ivBaTa CTOMHOCT B MPEOLLeHbYHMA pe3epB Ha MHBECTULMUTE B LEHHWU KHMXKa (4pyr BceobxBaTeH A0XoA4).
Korato AbAroBUAT MHCTPYMEHT ce OTNULLIE, HaTpynaHWUTe nevyanbu nam 3arybu npusHati B Apyr BceobxsaTeH 4OXO0A,
ce NpexBbpAAT B nevanbata uam 3arybara.

B Tasu KaTeropus morat Aa rnonagHat cnefHuTe GUHAHCOBM aKTUBM Ha [py»KeCTBOTO, B 3aBUCUMMOCT OT u3bpaHus
6U3HEC MOAEN M XapaKTEPUCTUKUTE HA NapUYHWTE MOTOLM OT TAX: TbPrOBCKM B3eMaHUs, KpPeauTu U 3aemu,
B3eMaHMA MO /IM3MHIOBM A0rOBOPW, B3EeMaHWA MO MPenoCTaBeHn AEerno3uTM, B3eMaHua MO Lecuu, B3emaHus,
NpMAobUTH Ypes Lecun, Kpegutn 1M 3aemu, nNpuagobutn ypes uecun, GUHAHCOBU aKTMBU, ABATOBU MUHCTPYMEHTH,
KOWTO Ca Ha pa3nooKeHue 3a npoaakba.

duHaHCOBU AKMUBU, oOM4YumaHu no cnpasednauea cmoliHocm npe3 ne4yanbama unu 3a2zybama

Tasu KaTeropua GUHAHCOBM aKTUBK, Ce pa3fens Ha [iBe NoAKaTeropmm: GUHaHCOBM aKTUBU, AbPXKAHU 33 TbpryBaHe
M GWHAHCOBM aKTMBM, KOUTO He ca KnacuduuupaHu B ropHuTe age Kateropuu. [aseH GpUHAHCOB aKTUB ce
KnacuouumMpa B Tasn Kateropusa, ako e npuaobut ¢ uen npogaxba B KpaTbK CPOK WAM OOrOBOPHUTE MY
XapaKTepUCTMKM He OTroBapAT Ha YCNOBMETO Aa Nopa)gaT NaalWaHWs eAMHCTBEHO Ha raBHMUA M AnXBa.
[epvBaTMBMTE CbLLO Ce KaTeropmsMpaTt KaTo AbPKaHW 3a TbpryBaHe, OCBEH aKO He Ca OnpeAeneHun 3a Xe4xKupalim
MHCTPYMeHTU. Te3n GUHAHCOBM aKTMBM MOraT Aa 6b4aT AbATOBU UK KAaNUTANOBWU UHCTPYMEHTH.
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Kanumasnoesu uHcmpymeHmu, omyumaHu no cnpaeeodanusd cmoliHocm npe3 opy2 eceobxeameH 00x00
[pyKecTBOTO MOXKe [a HanpaBu HeoTMeHMM Mu3bop Aa Mpu3HaBa MNPOMEHWUTE B CrpasBeasvBaTa CTOMHOCT B
WMHBECTULMUTE B KaMWUTasioBU WMHCTPYMEHTW B Apyr BceobxBaTeH [0X04 BMeCTO B nedvanbata wau 3arybaTa.
MNeyanbute nnmn 3arybute oT NPOMEHU B CNpaBe/iMBaTa CTOMHOCT e ce NPeAcTaBAT B ApYyr BCeoOXBaTeH LOXOA4 U
HAMa Aa moraT ga ce npeknacuduumpat B neyanbaTta uam 3arybarta. Korato KanuTanoBUAT MHCTPYMEHT ce OTNuLLE,
HaTpynaHuTe nevyanbu uam 3arybu npmMsHaTv B Apyrus BceobxBaTeH 40X04 HanpaBo ce NPexBbpAT B APYrv pe3epsu
W HepasnpegeneHa nevanba.

O6e3ueHKa Ha GUHAHCOBMU aKTUBM

Mogenbt 3a obesueHKa ,04aKBaHW KpeauTHM 3arybu” ce npunara 3a PUHAHCOBUTE aKTUBM, OLEHABAHU MO
amMmopTU3MpaHa CTOMHOCT WM MO ChpaBeaMBa CTOMHOCT MNpe3 Apyr BCeobXBaTeH [0X0A4, C WM3K/AOYEeHWEe Ha
WHBECTULMWN B KanunTas0BM UHCTPYMEHTU U AOFOBOPHU akTMBM. CbranacHo MC®HO 9, 3arybuTe ce usmepsaTt no egHa
oT aBeTe 6asu: 1. oyakBaHW KpeguTHU 3arybu 3a cneasawmTe 12 meceua cneq Aatata Ha pUHaAHCOBUA OTYET UK 2.
OYaKBaHMTE KpeanUTHM 3arybu 3a Lenns Cpok Ha puHaHcoBUTe akTMBK. MbpBaTa 6a3a ce Nnpunara Korato KPeauTHUA
PUCK He e HapaCTHan 3Ha4YMTeNHO OT JaTaTa Ha NbpPBOHa4Ya/HO NpM3HaBaHe A0 AaTaTa Ha GMHAHCOBMA OTYeT (M
KPeaWTHUA PUCK € HUCbK KbM AaTaTa Ha ¢uHaHCoBMA oT4yeT), B 0bpaTHMA ciayyas ce npunara BTopaTta 6asa.
[Lpy»KecTBOTO Npuiara BTopata 6a3a 3a TbProBCKMTE B3EMAHUA M LOrOBOPHUTE aKTMBU (HE3aBMCMMO Aa/M Ca CbC
unn 6e3 3HauuTeneH GpUHaHCOB KOMMOHEHT). HapacTBaHeTO Ha KpeauTHUA PUCK ce cneaun u onpegens Ha 6asa
nHdopMaLmsa 3a PUCKOBM PaAKTOPWU KaTO HanMuMe Ha MNpPOoCpouYMe, 3HAYMTEeNHO BAOWaBaHe Ha (UMHAHCOBOTO
CbCTOSIHWE Ha ONbXKHUKA U APYTN.

Camo 3a TbproBCKM B3emaHus GanaHcoBaTa CTOMHOCT Ce HamanABa, Ype3 U3MNo/A3BaHe Ha TPaH3UTHA CMeTKa U
nocnenBaloToO Bb3CTAaHOBABAHE Ha OTMMCAHUTE Mpeau TOBa CYMM Ce KpeauTupa cpelly Ta3u TPaH3MTHA CMeTKa.
MpomeHuTe B 6aslaHCOBATa CTOMHOCT HA TPAH3UTHATA CMETKA Ce NPU3HaBaT B nevasnba uam 3aryba.

3a BCUYKM Apyrn GUHaAHCOBM akTMBM HBanaHCcoBaTa Cyma ce HaMasisABa C pa3mepa Ha 3arybaTta oT obesLeHKa.

3a PUMHAHCOBM aKTUBW, OTYMTAHW NO amMOpPTU3MPaHA CTOMHOCT, aKo B c/edBall, Nepuod cymata Ha 3arybarta oT
obesLeHKaTa Hamasiee 1 CnaabT MOXKe No 06EKTUBEH HaUYMH Aa Ce CBbpXKe CbC CbbUTME, KOETO Bb3HMKBA, CNeq, KaTo
obesueHKaTa e Npu3HaTa, Nnpeau ToBa NpM3HaTUTe 3arybum ot obesueHKa ce Bb3CTaHOBABAT (MU AMPEKTHO, UM Ypes
KOpUrMpaHe Ha KOpPEeKTMBHATA CMeTKa 3a TbProBCKM B3emaHua) B nevanbata wam 3arybaTta. Bbnpeku TOBa
Bb3CTAaHOBABAHETO HE MOXKEe A3 BoAu A0 HanaHcoBa CTOMHOCT Ha PUHAHCOBUA aKTMB, KOATO Aa HaABMLLABA OHA3U
aMopTU3MpPaHa CTOMHOCT, KoATO 61 6Mna Ha faTaTa Ha Bb3CTaHOBABAHETO, aKO He e buna npusHaTta 3aryba oT
obesueHKa.

CbrncHO M3NCKBaHUA 3a obesueHKa cbriacHo MCPO 9, cneaBa Aa ce M3nNon3Ba nosedye MHPopmaLuma, opueHTUpaHa
KbM 6bAELLeTo, 3a Aa NPU3HAAT OYaKBaHUTE KPeaAUTHU 3arybu—mMoaenbT 3a ,04akBaHUTE KpeauTHKU 3arybun”, KoiTo
3amMecTBa ,MOZeNa Ha noHeceHuTe 3arybu”, npeacraseH B MCC 39. MHCTpyMeHTUTe, KOMTO nonazaT B obxBaTa Ha
HOBUWTE M3UCKBaHMA, BKIOYBAT 3aeMU U APYTY AbAroBU GUHAHCOBU aKTUBM, OLLEHABAHW MO aMOPTU3MPaAHA CTOMHOCT,
TbProBCKM B3eMaHus. NpM3HABAHETO Ha KpeaMTHU 3arybu Beye He 3aBUCK OT HACTbMNBAHETO Ha CbbUTUE C KpeguTHa
3aryba. Bmecto ToBa [lpy*KeCcTBOTO pasr/iexaa no-wWnpoK CnekTbp OT MHbOopMaLMA NPU OLEHKaTa Ha KpeauTHUA
PUCK U OLEHABAHETO Ha OYAKBAHWUTE KPeaAUTHU 3arybu, BKAKYMUTENHO MUHANM CbBUTUA, TEKYLLW YCNOBUA, Pa3yMHN K
noAAbprKally NPOrHo3n, KOUTO BAMAAT BbPXYy OYaKBaHaTa CbbOMpaemMocT Ha ObaewmutTe NApPUYHM NOTOUM Ha
MHCTpYMmeHTa. Mpu NnpunaraHeTo Ha TO3M NOAXOA, HAaCOYeH KbM 6bAELLETO, Ce NPaBM pasrpaHUYeHne Mexay:

® (GMHAHCOBM WMHCTPYMEHTMU, YMETO KPEeAUTHOTO KayecTBO He Ce € B/IOWWI0 3HAYUTENHO CPAMO MOMEHTa Ha
NMbpPBOHAYa/IHOTO NPM3HABAHE UAN MMAT HUCHK KpeguTeH puck (Pasa 1) u

o (GMHAHCOBM MHCTPYMEHTU, UYMETO KPEAUTHOTO KayecTBO Ce€ € BJIOWMIO 3HAUYMTENIHO CNPSIMO MOMEHTA Ha
NMbpPBOHA4Ya/IHOTO NPM3HABaHE UM Ha KOUTO KpeaUTHUA PUCK He e HUCHK (Da3a 2)

e ®a3a 3 ob6xBalla PUHAHCOBU aKTUBM, KOMTO MMAT 06eKTUBHM A0Ka3aTe CcTBa 3a ob6e3leHKa KbM OTYeTHaTa AaTa.
HuTO eguH OT PUHAHCOBUTE aKTUBM Ha [JPY*KECTBOTO He Nonaja B TpeTaTa KaTeropwms.

OyaKBaHWUTE KpeguTHM 3arybu ce onpeaenaTt KaTo pas/iMkaTa MexKay BCUYKW AOrOBOPHM NMapuUyHKM NOTOLM, KOUTO ce
Ob/KaT Ha [pyKecTBOTO M NMapUYHUTE MOTOLM, KOMTO TA AENCTBUTENIHO OYaKBa Aa MoJsyuu (,napuyeH HepocTmr”).
M3uncnsaBaHeTo Ha OYaKBaHUTE KpeaWTHW 3arybm ce onpegens Ha 6asaTa Ha BEPOATHOCTHO MpeTerseHaTa
NpubAN3NTENHa OLEHKA Ha KpeauTHUTE 3arybu npes o4akBaHMA CPOK Ha GUHAHCOBUTE UHCTPYMEHTU.
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3a TbProBCKM U ApYrn B3emaHua [lpy»KecTBOTO M3M0/13Ba ONPOCTEH NOAXOA NPW OTYUTAHETO Ha TbPrOBCKUTE U APYTH
B3eMaHMA, KaKTO U Ha aKTMBWUTE NO JOrOBOpP M NpU3HaBa 3aryba oT obesLeHKa KaTo O4aKBaHW KpeauTHK 3arybu 3a
uenua cpok. Te NpeacTaBNABAT OYAKBAHWAT HEAOCTUM B AOrOBOPHUTE MAPUYHM MOTOLM, KaTO Ce Uma npeasuj,
Bb3MOXHOCTTA 3@ HEM3MbJIHEHNE BbB BCEKM MOMEHT OT CPOKA Ha GMHAHCOBUA MHCTPYMEHT. [py»KecTBOTO M3M0/13Ba
CBOA HATpynmaH ONWT, BbHLIHM NOKasaTean M mHbGoOpMauua B AbATOCPOYEH NJaH, 33 Aa M3YMCAM OYaKBaHUTE
KpeauTHu 3arybu.

B pesyntaT Ha TOBa BCUYKM KPATKOCPOYHWU B3EMaHWA, BB3HWKHAAU WAM NPEfOroBOPEHN B paMKWUTE Ha efHa
KaneHpapHaTa rogmHa [lpyecTBoTo obe3ueHABa ¢ 1% CTOMHOCTUTE UM, MOPAAN TEKYLLMA UM XapaKTep U HaNUYneTo
Ha HUCBK KpeauTeH PUCK.

KpaTKocpouHuTe B3emaHuA OT cBbP3aHKn nuua [pyectBoTo obe3ueHABa ¢ 2%, Nopagu HaMUYMETO Ha CBBP3aHOCT
mexay [pyKecTBOTO U HeroBute AebuTopmn 1 daKTa, Ye MMaT 3HauYMUTeNHA 3aBUCMMOCT €4HO OT APYro U MaJKo No —
BUCOK KpeauTeH PUCK.

C 5% obesueHka [pyKecTBOTO 06e3LeHABA BCUYKM ABATOCPOYHN B3EMAHUA MW TaKMBA Ha KOUTO UM € U3TeKna
[aBHOCTTa UAW He ca Bunn noraceHu B CpPoK. MpUUMHATA 3a TOBa € 3HAYMTENHO NO—BUCOKUA KpeauTeH PUCK U
3aHMKEHUTe OY4aKBaHWA 332 BXOAALLMTE NapUYHU NOTOLM OT T€3U KOHTAreHTU.

®PUHAHCOBUTE MHCTPYMEHTU, KOWUTO Ce TbpryBaT Ha aKTMBEH Masap—aKuuu, asnose u obauraunun [pyxecTBoTo
OLLeHABA N0 CNpaBeA/IMBa CTOMHOCT B Nevanbata v 3arybara. Te ce oueHABAT Ha 6a3a Ha KOTUPOBKUTE Ha GOHAOBUTE
6opcu no nocnepgHa 6opcosa LeHa 3a akuuuTe M obnurauunte M LeHaTa Ha obpaTHO M3KynyBaHe 3a AAnoseTe B
AorosopHuTe GoHAOBE KbM AaTaTa Ha oLeHKaTa um. 3a Tax ce popmumpa obesueHKa Npu 3aHWKaBaHe Ha LeHaTa U
npeoueHKa Npu MOBMILIABAHE Ha LLEHaTa, KOMTO Ce OTYMTaT TeKyWo AMPeKTHO B nedyanbata u 3arybaTta Ha
ApyxectBoTo. CmATa ce, Ye BOpPCcoBUTE KOTUPOBKMU U LieHUTe Ha 06paTHO U3KyNyBaHe Ha AANOBeTe OTrOBapPAT Hal —
afleKBaTHO Ha CrpaBej/vBaTa CTOMHOCT Ha (UHAHCOBUTE AKTMBW, OTYMTAHWM MO TO3M MeETOJ KbM pAaTata Ha
OLEHABAHETO UM.

OTnuceaHe Ha GUHAHCOBU aKTUBU

®UHAHCOB aKTWB ce OTNMUCBA OT [py*KeCTBOTO, KOraTo AOroBOPHUTE MPaBa BbPXY NapUMUHUTE MOTOLM OT TO3U aKTMB
nagexupaTt MM Korato [py»KecTBOTO e NPexBbpAnao Te3n Npasa 4Ypes CAeKa, NPU KOATO BCMUKM CbLLECTBEHM
pVCKOBE M U3roAu, MPOM3TUYALLM OT COBCTBEHOCTTA Ha aKTMBA Ce NPEXBbP/AT Ha KynyBaya. BcsKo yyacTue BbB Beye
npexebpieH GUHAHCOB aKTUB, KOeTo [py)KeCcTBOTO 3ana3sBa WM Cb3aBa, Ce€ OTYMTA CAMOCTOATE/IHO KaTo OTAe/eH
aKTUB WM NacwmB.

B cnyyaute Korato pynaTta e 3anasumia BCUYKM WM NO-TOAAMA YacT OT PUCKOBETE M M3rogmTe CBbP3aHM C aKTUBUTE,
nocnegHuTe He ce OTNMCBAT OT OT4YeTa 3a GUHAHCOBOTO CbCTOAHME (NPUMEp 3a TakuMBa CAENKMU Ca Peno caenkute —
npoga*ba c yroBopKa 3a 06paTHO U3KynyBaHe).

Mpwv caenku, Nnpu KouTo Jpy*KecTBOTO HATO 3ana3sa, HATO NPEXBbP/A PUCKOBETE U U3roAUTE, CBbP3aHU ¢ GUHAHCOB
aKTVB, NOCNEAHUAT Ce OTNUCBA OT OTYETa 33 GMHAHCOBOTO CLCTOAAHWE TOraBa M CaMo TOraBa, KoraTo [py»KecTBoTo e
3arybmuio KOHTpoA Bbpxy Hero. MpaBaTa M 3afb/KeHWATa, KouTo [pyKecTBOTO 3amnasBa B Te3u C/y4au ce oTyuTaTt
OTAENHO KaTo akTMB MAKM nacus. Mpu caenku, Npu KouTto [py»KecTBOTO 3ana3Ba KOHTPOA BbpXy aKTMBA, HEroBOTO
OoTYMTaHe B OTYeTa 3a GUHAHCOBOTO CbCTOAHME MPOAbL/XKABA, HO 40 pa3mepa onpendesneH OT CTeneHTa, 40 KOATO
[py»ecTBoTO e 3anasnao y4acTMETO CM B aKTUBA M HOCK PUCKa OT NPOMSHA B HEroBaTa CTOMHOCT.

MocneaBawa oueHKa Ha GUHAHCOBU NacuBM

NocneppawaTta oueHKa Ha CI)MHaHCOBI/ITe nacuMBW, 3aBMCM OT TOBa Kak Te ca 6buau KJ'IaCMd)I/ILI,VIpaHM npu
NbPBOHAYaNHO NpU3HaBaHe. Jpy*KecTBOTO KI'IaCMCbI/ILI,I/Ipa ¢MHaHCOBMTe Ch nacuseu B €gHa OT CieaAHUTe KaTeropun:

lMacusu, omyumaHu no cnpaeednuea cmoiiHocm npes neyanbama unu 3azy6ama

MacusuTe ce KnacuduumpaT B Tasu KaTeropusa, KOrato Te MPUHLMMHO ca AbpXKaHW c uen npogaxkba B 6AM3KO
6bAaele (TbProBCKM 3a4b/XKEHNA) AN Ca AePUBATUBM (C M3KIOYEHME Ha AepUBaTUB, KOMTO e NpeAHasHayeH 3a 1 e
edeKTUBEH XeAXMnpall, MHCTPYMEHT) UM OTroBaps Ha yCNoBMATA 3a NonagaHe B Ta3u KaTeropwua, onpeaeneHn npu
NMbpBOHaAYaNHOTO NpuU3HaBaHe. BCMUKM NnpomeHM B cnpaBeannBaTa CTOMHOCT, OTHACALLM ce A0 NacuBM, OTYMTaHK MO
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cnpaseannBa CTOMHOCT npes neyanbarta uau 3ary6aTa ce oTyuTaT B OT4YeTa 3a neyanbaTta Uau 3ary6aTa n gpyrua
BceobxBaTeH A0X0oA4 KbM AaTaTa, Ha KOATO Bb3HUKBAT.

lMacusu, omyumaHu nNo amopmusupaHa cmoliHocm

BCMUKM 3agb/IKEHUSA, KOUTO He ca KnacupuuMpaHu B NpeaullHaTa KaTeropusaTta nonagart B Tasu KaTeropus. Tesu
334b/IXKEHMA Ce OTYMTAT MO aMOPTU3MpPaAHaA CTOMHOCT NOCPEeACTBOM MeToAa Ha ePEeKTUBHUA INXBEH NPOLLEHT.
EnemeHTUTE, KNAacMbULMPAHM KaTo TbProBCKMU U APYrU 3a4b/KEHUA 0OUMKHOBEHO He ce OL,eHABAT OTHOBO, Tbii-KaTo
334 b/IKEHUATA Ca U3BECTEHU C BUCOKA CTENEH HA CUFYPHOCT U ypexKAaHeTo e KPaTKOCPOYHO.

B Tasu kateropua obMKHOBEHO NonagHaT cnefHUTe GUHAHCOBM MAcMBM Ha [ipy}KeCTBOTO: TbProBCKM 3ab/IKEHUS,
KpeauTn 1 3aemu, 3a4b/IKEHUA NO IM3UHFOBU [0rOBOPU, 3a4b/MKEHUA MO MOJYYEHU AEn03UTH, 3a4b/IKEHUA No
uecuu.

OTnuceaHe Ha GUHAHCOBU NACUBU

[pyXecTBoTo 0TNMCBa GMHAHCOB MAacKB, KOraTo 4OrNOBOPHUTE 3a4b/IKEHUA MO HEro ce NoracAT, u3Tekat uam 6baat
OTMEHEHM.

Pasnukata mexay 6anaHcosaTa CTOMHOCT Ha OTNUCaHWA GUHAHCOB NacuB W U3MNiaTeHaTa NpecTauus ce NpusHaBsa B
neyanbata uam 3arybaTa.

Jluxeu, dusudenmu, 3a2y6u u ne4ya6u

JNlnuxsn, aMsnaeHTH, 3arybu n nedvanbu, cBbp3aHM ¢ GUHAHCOB MHCTPYMEHT MM KOMMNOHEHT, KOWTO e dMHAHCOoB
nacvs, ce NpusHaBsaT KaTo NpUxoAmn uUau pasxoau B neyanbarta uam 3arybata. PasnpegeneHuata 3a nputexkatenute
Ha MHCTPYMEHTU Ha coBCTBEHMA KanuTan ce Npu3HaBaT AMPEKTHO B COBCTBEHMA KanuTan.

PasxoauTe no onepauMATa 3a KanwuTanoBa CAENKA Ce OTPa3ABaT CYETOBOAHO KAaTO HamaseHue Ha cobCTBeHus
KanuTan.

Knacudukaumata Ha PpUHAHCOB WMHCTPYMEHT KaTo GUHAHCOB NacuB WAM UHCTPYMEHT Ha cobcTBeHuA KanuTan
onpeaena Aanv NUXBMTe, ANBUMAEHTUTE, 3arybuTe n nevyanbuTe, CBbP3aHM C TO3M MHCTPYMEHT, Ce MPU3HaBaT KaTto
npuxoam uam pasxoam B nevanbata unum 3arybata. MnawaHmaTa Ha AMBUAEHTU 33 aKUUK, U3LANO NPU3HATU KaTo
nacuBeu, ce NPM3HABaT KaTo Pa3XxoAM Mo CblUMA HAaUYMH KaKTO IMXBM No obaurauma. MevanbaTa u 3arybaTta, cBbp3aHa
c obpaTHU U3KynyBaHUA MAn peduHaHCMpaHe Ha GUHAHCOBM MacuBM, ce Npu3HaBa B nedyanbaTa uau 3arybara,
OOKaTo 06paTHUTE M3KYMyBaHUA UAM pedUHAHCUMPAHETO Ha MHCTPYMEHTM Ha cOBCTBEHMA KanuTaa ce npusHasaT
KaTo npomeHun B cobcTBeHMA KanuTan. [lpomeHuWTe B cnpaBeanMsBaTta CTOMHOCT Ha MHCTPYMeEHTa Ha cobCTBeHMsA
KanuTan He ce NPM3HaBaT BbB PUHAHCOBUTE OTYETM.

Pa3sxoauTte npu M3gaBaHeTo MAM NpUAOBMBAHETO Ha CBOWM MHCTPYMEHTU Ha COBCTBEHMA KanuTan ce oTyuTaTt B
KanuTan, Hanpumep Npu Kanutanosa CAe/IKa pasxoAuTe Mo cAenKaTa ce OTYMTaT CYETOBOAHO KaTo HamasneHue Ha
cobcTBEHMA KanuTan.

Pa3xoau No caenKka, KOMTo ca CBbP3aHN C eMUTUPAHETO Ha CbCTaBeH GUHAHCOB MHCTPYMEHT, Ce pasnpeaenaT KbM
MacMBHUA U KanuTanoBUA KOMMNOHEHT, NPOMOPLMOHANAHO Ha pasnpeaeseHMeTo Ha nocTbhaeHuaTta. Pasxogute no
cAefika, KOUTO ca CbBMECTHO CBbP3aHM C MoBeye OT efHa cAaesika (Hanpumep pasxoAuTe 3a CbBMECTHO npeanaraHe
Ha HAKOM aKUMKW U KOTMpaHe Ha Apyrn akumu Ha $oHaoBa Hopca), ce pasnpedenaT MexKay Te3u CAeNKM, KaTo ce
M3M0A3Ba paLMoHaaHa M OTHOCMMA KbM CXOAHU cAeNku 6a3a 3a pasnpeaeneHue.

Meyanbute n 3arybute, cBbpP3aHM C NpomeHn B 6anaHcoBaTa CTOMHOCT Ha ¢UHAHCOB MacuB, ce NMPW3HaBaT KaTo
npuxoau unn pasxoam B nedanbata nam 3arybaTta AOpW KOrato ce OTHACAT A0 MHCTPYMEHT, KOMTO BKAKOUYBA NPaBo Ha
oCTaTbyeH AN OT aKTUBMTE Ha NPeAnpUATUETO B 3aMAHa CpeLly NapuyHu cpeacTsa uam apyr GUHaAHCOB aKTUB.

KomneHcupaHe Ha puHaAHCOB aKTMB U GUHAHCOB NacuBs

®drHaHCOBUTE aKTMBU U CbVIHaHCOBVITe nacneu ce KOMNEHCUPAT N B OTYETA 34 d)VIHaHCOBOTO CbCTOAHME Ce nNpeacTaBAa
HEeTHAaTa Cyma KoraTo:
v MMa lpnandecKkn ynpaXHAemo nNpaso ga KOMNEeHCHpa NpuU3HaTuTe cymu; mn
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v MMa HaMepeHWe UK A3 ypeam Ha HeTHa 6asa, AW Oa peanusmpa akTMB M e4HOBPEMEHHO C ToBa Aa
ypeau nacus.

MpV CYETOBOAHOTO OTYMTAHE HA MPEXBLPAAHETO HA QUHAHCOB aKTMB, KOMTO He OTroBapsA HAa M3UCKBAHMATA 3a
oTnuceaHe, [lpyKecTBOTO HE KOMNEHCUPa NPEXBbPNEHUA aKTUB U CBP3aHUA NacuB.
KomneHcupaHeTo Ha npu3HaT GUHAHCOB aKTUB U NMpU3HaT GUHAHCOB NacuB U NPeACTaBAHETO Ha HeTHaTa CTOMHOCT
Ce pa3/INyaBat OT OTNUCBAHETO Ha GUHAHCOB aKTUB UM GUHAHCOB NacuB.
MpPaBoTO HAa KOMNEHCUPaHe e PUANYECKO MPaBO Ha ONbXKHWK MO A0roBOP A3 ypeau MAM NOo APYr HauuH Aa
eMMUHMPA UANaTa MAM YacT OT CymaTa, Ab/KMMA Ha KpeauTop, Ypes npucnagaHeTto oT TasuM Cyma Ha Cyma,
AbXKMMa OT Kpegutopa.
AKO MMa lpPUAMYECKO NPaBO Aa NpUCNagHe Cyma, Ab/KMMA OT TPETO /uLe, OT CymaTa, Ab/IKMMA HA KpeawuTopa,
npy ycnoBue Ye MexAy TpuTe CTPaHW CbluecTByBa Cropa3ymeHue, B KOETO ACHO € YCTaHOBEHO MpaBOTO Ha
ONBIKHMKA A2 M3BBPLUN KOMMEHCUPAHETO, aKTUBUTE M NacUBUTE Ce NPeACTaBAT KOMMEHCUPAHO.

Mapu 1 NnapuyHU eKBUBANIEHTHU

Mapu 1 NapuyHW EKBMBANEHTU BKIOYBAT Mapu B OPoOW, AENO3UTU U APYrM KPATKOCPOYHWM BWUCOKO JIMKBUAHMU
WMHBECTULMW, KOUTO Ca JleCHO 0bpbliaeMu B onpeaeneHa cyma napu M ca NpeameT Ha He3HAuUTeslleH PUCK OT
NPOMEHM Ha CTOMHOCTTA.

3a uenuTe camo Ha OTYeTa 3a MapUYHUTE NOTOLM, NAPU U NAPUYHM EKBUBAIEHTU BKAOYBAT 6aHKOBKU 0BBbPAPadTH,
NAaTUMK NPY NOUCKBaHE. Tb-KaTo XapaKTEPUCTUKMUTE Ha NogobHM BaHKOBM cnopa3dymeHus ca, Yye 6aHKOBOTO canao
YecTo ce NPOMEHSA OT MOJIOKUTENHO A0 OBbpAPadT, Te Ce cYMTaT 3@ Hepa3ae iHa YacT OT YNpPaB/ieHUETO Ha napute
Ha [pyxecTBoTO.

COENKW B YYXKAOECTPAHHA BANTYTA

MapuuyHWTE aKTMBM M MACMBM B YyKAECTPAHHA BajyTa Ce MPeBanyTMpaTt BbB QyHKUMOHa/NHATA BanyTa Ha
[lpy»KecTBOTO C NomoLyTa Ha 06MEHHMTE KYpCOBe Ha AaTtaTa Ha otyuTaHe. Neyanbute v 3arybute, NPoOU3TUYALLM OT
npomeHnTe B 06MeHHUTE KypcoBe /e gaTaTta Ha CcaenkaTa ce npusHasaT B neyanba mam 3aryba (ocBeH KoraTo ca
OTCPOYEHM B APYr BCeobXBaTEH A0XO0A KaTo Xe4X Ha NapuyeH NoTok).

HenapuyHMTe aKTMBM M NACUBM, KOMTO CE OLEHABAT MO UCTOPMYECKA LiEHa B YyXKAeCTpaHHa BanyTa ce npesanyTmpar
no obmMeHHMsA KypC Ha AaTaTa Ha TpaH3akuuaATa. Pas/nKuTe, Bb3HWKHAAM OT MpeBanyTMpaHe Mo HenapuyHM
no3vumMM, KOWTO Ce OLEeHABaT MO CNpaBeA/IMBa CTOMHOCT B YyKAECTPaHHA BanyTa (Hampumep KanuTanosu
WHCTPYMEHTM Ha pa3nosoxeHue 3a npoaaxkba) ce NnpesasyTMpar, KaTo ce U3nosi3BaT OBMEHHWTE KypcoBe Ha A4aTtaTa,
KOraTo ce onpegens cnpaseanneata CTOMHOCT.

MapuyHMTE NO3ULMM B YyKAECTPaHHA BanyTa Ce NPEU3UYNCAABAT, M3NON3BANKMN 3aKNIOUUTENHNA Kypc. HenapuyHuTe
NO3ULMM, KOMTO Ce BOSAT MO MCTOPUYECKA LLIeHa B YyXKAeCTpaHHa BaayTa ce NPensymncansaT, U3non3sainkm obmeHHuUs
KYPC KbM faTtaTa Ha caenkata. HenapuyHute nosmumm, KOMTO Ce OLEeHABAT Mo CrpaBea/MBa CTOMHOCT BbB BaayTa, ce
NPen3YnCcAfBaT NOCPEACTBOM O6MEHHMTE KYPCOBE KbM [iaTaTa Ha OLEeHKa Ha cnpaBeaunBsarta CTOMHOCT.

MNEHCMOHHU U APYTU 3AAB/TKEHUA KbM NEPCOHAJIA MO COUMANTHOTO U TPYAOBO 3AKOHOAATE/ICTBO

TpyAoBUTE U OCUTYPUTENHM OTHOLWEHUA C paboTHMUMTE U cayxuTenute B [lpysKecTBOTO ce OcHOBaBaT Ha
pa3nopenbuTe Ha Koaekca Ha Tpyaa (KT) 1 Ha pasnopenbuTe Ha AeCTBALLLOTO OCUTYPUTENHO 3aKOHOAaTe/CTBO.
OcCHOBHO 3afb/iKeHUe Ha paboTogaTtens e Aa U3BbLPLUBA 3a4b/XKUTENHO OCUTYpPsBaHE Ha HaeTUsA nepcoHan 3a GpoHAa,
“MeHcnn”, [JONBAHMTENHO 3a4b/KUTENIHO MEHCUMOHHO ocurypasaHe (A3M0), ¢oHa “Ob6bwo 3abonsBaHe U
maiunHcTeo” (03M), doHa “Bespabotnua”, ¢oHa “TpyaoBa 3n0monyka u npodecnoHanHa 6onect” (T3MB) wm
3/1paBHO OCUTypsBaHe.

PaszmepuTe Ha oCUrypuUTENHUTE BHOCKM Ce YTBbPXKAaBaT KOHKPETHO cbC 3aKoHa 3a 6ioaxkeTa Ha OO u 3aKoHa 3a
6roaxkeTa Ha H3OK 3a cboTBeTHaTa rogMHa. BHOCKUTe ce pasnpefensat mexay pabortogartens u OCUrypeHoTo /IULE B
CbOTHOLLUEHME, KOETO CE NPOMEHSA EXXEerogHo 1 e onpeaeneHo B 4. 6, an. 3 ot ,Kogekca 3a coumanHo ocurypsasaHe”
(KCO). ObwumAT pasmep Ha BHOCKaTa 3a ¢oHA “MNeHcun”, A3MN0, ¢oHg “O3M”, doHa “BespaboTnua” n 3apasBHO
ocurypasaHe npes3 2022 r., € KaKTo cneaga:

3a nepuoda 01.01.2022 2. — 31.12.2022 .
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e 32,30% (pa3npeaeneHo B CbOTHOWEHME paboToaaTen:ocurypeHo nunue 18,52:13,78) 3a paboTewmte npu
YCNOBUATA Ha TpeTa KaTteropma Tpys;

e 42,30% (pa3npeneneHo B CbOTHOWEHME paboToaaTen:ocurypeHo nunue 28,52:13,78) 3a paboTewwmte npu
YC/IOBUATA BTOPA KaTeropus;

e 47,30% (pa3npeneneHo B CbOTHOWeEHME paboTogaTten:ocurypeHo auue 33,52:13,78) 3a paboTtewmTe npu
YC/IOBUATA MbpBa KaTeropwms.

B ponbnHeHWe, M3LANO 3a CBOA CMeETKa paboToaaTenaT npaBu OCUrypuTenHa BHOCKa 3a ¢oHa “T3MB”, KoATo e
aondbepeHumpaHa 3a pasnndHuTe npegnpuatmsa oT 0.4% go 1.1% B 3aBMCMMOCT OT MKOHOMMYECKaTa AEWHOCT Ha
LpYKecTBOTO.

HAama npomeHun B pasmepa Ha ocuryputesH1Te BHOCKM 3a 2022 .

Kbm [py»KecTBOTO HAMA Cb343a4eH U QYHKLIMOHUPALL YacTeH A06poBONEH ocuryputeneH GoHA.

OcuryputenHnuTe M NEHCMOHHW NJAHOBE, MpWJaraHWM OT APYKecTBaTa B KayecTBOTO MM Ha paboTtopaten ce
OCHOBaBaT HAa OBArAPCKOTO 3aKOHOAATENCTBO M ca nJiaHoBe C geduHMpaHu  BHOCKM. [pu Te3n nnaHose
paboTogaTtenAT nnalia MeceyHo OnpefesieHn BHOCKM B AbpKaBHuTe ¢oHA “MeHcun”, doHa “O3M”, doHa
“bespaboTtuua”’, doHa “T3MB”, KaKTO 1 B YHUBEPCaSHN U NPOodEeCUOHaNHM NEHCUOHHN PpoHaoBe—Ha 6a3a PpUKcUpaHu
Mo 3aKOH MPOLEHTU U HAMA MPABHO WUJIM KOHCTPYKTUBHO 3a4b/IKEHME Aa Aonnalwa BbB oHAoBeTe ObAellumn BHOCKM
B C/ly4auTe, KOraTto Te HAMAT AO0CTaTbyYHO Aa U3NAATAT Ha CbOTBETHUTE /INLA 3apaboTeHnTe OT TAX CyMu 3a Nnepuosa
Ha TPYAOBMA UM CTaXK. AHAJIOTUYHO Ca 334 b/IXKEHUATA MO OTHOLLIEHME HA 34PAaBHOTO OCUTYpPABaHE.

[pyKecTBaTa OCUTypaBaT BCAKO HaeTO JiMLLe, HA OCHOBATA Ha CK/OYEH AOrOBOP C APYMKECTBO 33 [06pOBOSHO
34,paBHO OocurypsBaHe, 33 LO60NHUYHU U BOSHUYHU MEAULUHCKM YCNYTU.

CovrnacHo pasnopenbute Ha Kogekca Ha Tpyga paboTodatenat MMa 3agb/IKeHne Aa U3naati npu npekpaTasBaHe Ha
TPYAOBUA A0OrOBOP CneaHuTe obeslieteHumn:

e  HecraseHo Npean3BecTUe—3a Nepnoga Ha HecrnaseHoTo Npean3BecTue;

® Mopaau 3aKpMBaHE Ha APYHKECTBOTO MM HA YACT OT HEro, CbKpallaBaHe B WATa, HAMansBaHe Ha obema Ha
paboTa u cnupaHe Ha paboTa 3a noseyve oT 15 AHM M Ap.—OT eAHa bpyTHa MeceyHa paboTHa 3annaTa;

e [pKW NpeKpaTaABaHe Ha TPyAOBWUA A0roBop nopaau H6onect—B pasmep Ha OPYTHOTO Bb3HarpakaeHue Ha
paboTHMKA 3a ABa MeceLa Mpu YCNOBME, Ye MMA Hal-MaNKO NeT roAMHU TPYAOB CTAaXK U He e noayyaBan
obe3lueTeHne Ha CbLLLOTO OCHOBAHME;

®  MpW NEHCUOHMpPaHe—OT 2 A0 6 6pyTHM MeceyHM paboTHM 3an1aTh cnopes TPYA0BUSA CTaXK B 4 PYKECTBOTO;

® 33 HeM3MO/3BaH MNATeH roAuWeH OTNYCK—3a CbOTBETHUTE FOAWHM 33 BPEMETO, KOeTO ce Mpu3HaBa 3a
TPYZOB CTax.

Cnef wv3nnallaHeTo Ha nocoveHuTe obeslleTeHUs 3a paboTogaTens He NPOM3TUYAT APYrU 334b/KEHUA KbM
pPaboTHUUUTE U CNYyKUTENUTE.

KpaTKkocpoyHUTe Aoxoau 33 nepcoHana noj dopmaTa Ha Bb3HArpaxkaeHusa, BOHYCUM M COUMaNHW AOoNAalLaHuA U
nNpuaobuBKKM (M3NCKYyeMM B paMKUTe Ha 12 meceua c/ies Kpas Ha nepuoaa, B KOMTO NePCOHaNbT e NOMOXUA TPy, 3a
TAX WM € U3MbJAHUA Heobxogumute ycnoBua) ce NMpusHaBaT KaTo pasxof B oT4yeTa 3a nedvanbaTa maum 3arybata u
Apyrva BceobxBaTeH A0X04 B Nepuoaa, B KOWTO € MOMOXKEH TPYAbT 3@ TAX MAM €A U3MbJAHEHW U3NCKBaHMATA 3a
TAXHOTO MOJly4aBaHe, KaTo TEKYLLO 3aAb/KeHue (cneq npucnagaHe Ha BCUYKM NATEHM BeYe CYMM M Nosarawm ce
YAPBKKM) B pasmep Ha HeAMCKOHTMpaHATa UM cyma. AbaKMMUTE BHOCKM NO COLMANHOTO M 34PAaBHO OCUrypsBaHe
ce MPM3HABAT KaTo TEeKyL, Pa3xos W 3a4b/KeHne B HeANCKOHTMPAH pasmep 3aeHO U B Mepuoa Ha HauucaeHue Ha
CbOTBETHUTE A0X0AM, C KOUTO Te Ca CBbP3aHW.

KbM patata Ha Bceku ¢uHaAHCOB oOTYeT [pyKeCcTBOTO MpaBM OLEHKa Ha CymaTa Ha O4YaKBaHWUTE pasxogu no
HaTpynBaLMTe ce KOMNEHCUPYEMM OTMYCKM, KOATO Ce OYaKBa Aa 6bae U3nnaTteHa KaTto pe3ynTtaT OT HEM3MNOA3BaHOTO
npaBoO Ha HaTpynaH OTNycK. B oLleHKaTa He ce BKAOYBAT NpMbBAM3UTENIHATA NPeL,eHKa B HEAUCKOHTUPAH pasmep Ha
pa3xoAmTe 3a BHOCKM NO 334 b/IXKUTENHOTO 06LLLECTBEHO OCUTYPABAHE.

CornacHo Kogekca Ha TpyAa paboTtofaTtensaT e 3aAb/KeH Aa M3NJala Ha Anua OT NMepcoHana Mpu HacTbnBaHe Ha
NMEeHCUOHHA Bb3pacT obeslieTeHne, KOETO B 3aBUCMMOCT OT TPYAOBUA CTaXK B CbOTBETHOTO MpeanpuaTMe moxe Aa
Bapupa mexay 2 u 6 OpyTHM meceuyHM paboOTHM 3aniaTM KbM [JaTaTa Ha MNpeKpaTABaHe Ha TPyAOBOTO
npaBoOTHOLLEHWe. [10 CBOUTE XapaKTePUCTUKKN TE3U CXEMU NPEACTAaBAABAT NAaHOBE C AedMHUPAHU A0XO4M.
MN3uncneHneTo Ha pasmepa Ha Te3u 3a4b/IXKEHNA HAMara y4acTMeTo Ha KBaMPULUMpPAHWU aKTioepwu, 3a A3 MOXKe Aa ce
onpeaenu TAXHaTa ceralHa CTOMHOCT KbM AaTaTa Ha OTYeTa, N0 KOATO Te ce NPeAcTaBAT B oT4eTa 3a GMHAHCOBOTO
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CbCTOAHME KOpUTMPaHa C pasmepa Ha HenpusHaTUTE aKTIepCKW neyanbu u 3arybu, a pecn. U3MEHeHWeTo B
CTOMHOCTTA UM BKAIOYBA NPU3HATUTE aKTIOEPCKM nedvanbu n 3arybu—B8 otyeta 3a nedyanbaTa uam 3arybarta u gpyrua
BceobxsBaTeH 40X04,

JAHBLIM BbPXY IOXOAA U AAC

ObIKUMMAT TEKYLLO AaHbK Ce M3YMCAABA C MOMOLLTA HA AAHbYHUTE CTaBKM B CMAA MAM NPUETUTE 3a AeicTBalLm
CTaBKM KbM ZaTaTa Ha oTyuTaHe. Obnaraemata neyanba ce pasnnyaBa OT CHETOBOAHATA Nevyanba MM 3aLL0TO HAKOM
[OX0AM WM pasxoau ce cYMTaT 3a obnaraemMu MM JaHBYHO MPU3HATU WAM 3aALLOTO BPEMETO, 33 KOETO Te ca buau
o61araemm UaM AaHBYHO NPU3HATK Ce Pa3fiMyaBa NPU TAXHOTO AaHBUYHO U CHETOBOLHO TPETUPAHE.

MocpeacTBOM MAcMBHMA METOA B OT4YeTa 33 PUMHAHCOBOTO CbCTOSHME, OTCPOYEH AAHBK Ce MPU3HABA 33 BCUYKM
BPEMEHHM PasNnKM mexay 6anaHcoBaTa CTOMHOCT Ha aKTUBMTE M NAacMBUTE B OTYETa 33 PUHAHCOBOTO CbCTOAHUE U
CbOTBETHAaTa AaHb4YHa OCHOBA, C M3K/OYEHME HA pPenyTauuaTa, KOATO He e NpM3HaTa 33 AaHbYHM LEeAun, KakTo U 3a
BPEMEHHM Pa3/IMKWU, Bb3HUKHAAW MPU MbPBOHAYaNHO NPW3HABaHE HA aKTUBM U NACUMBU, KOUTO HE BAUAAT BbPXY
obnaraemaTa WaM c4eTOBOAHaA nevyanba.

OTCPOYEHUAT AaHBK Ce M3YMUCAABA NO AAaHbBYHUTE CTAaBKWU, KOWUTO Ce O4YaKBa fa 6bAaT NPUNOKMMM 3a Nepuosa,
KOraTo aKTMBBT Ce peanv3npa UAM NacuBbT Ce ypeau Bb3 OCHOBA Ha AAHbBYHUTE CTaBKM (M AAHBYHM 3aKOHW),
OEeWCTBaLLM UAW BNE3NN B CUAA, B 3HAaYMTE/IHA CTeNneH, KbM AaTaTa Ha oT4yeTa.

AKTMBM NO OTCPOYEHM AAHDBLM Ce MPU3HABAT CamMo A0 CTEMeHTa, A0 KOATO [pyKecTBOTO CYMTa 3a BEPOATHO (T.e. e
Nno-BeposATHO) Aa e Hanuue obnaraema neyanba, 3a Aa Ce peanusMpa aKTMB OT CbliaTa JAaHbyHa rpyna
(ropucankuma).

OTCpoYeHUTE AaHBYHM AaKTMBM M MAcMBKM Ce NPUCMaAAT CaMo TOraBa, KOraTo MMa 3aKOHOBO MPaBoO Aa Npucnagat
TEKYLM AaHBYHU aKTUBM CPELLy TEeKYLLM AAaHBYHU NACUMBU U OTCPOYEHUTE AAHBYHU aKTUBM U MACMBU Ce OTHACAT 40
OaHbLM BbPXy A0X04a, HANOMEHW OT eAuH U Cbly, AaHbyeH opraH 3a efHO APYXKEeCTBO M HamMepeHMeTo Ha
[LpyKecTBOTO € Aa ypeau cymata Ha HeTHa 6a3a.

Pa3xo4bT 33 AaHbUM 33 NEPUOAA, BKIOUBA TEKYL, U OTCPOYEH AaHbK. [laHbK ce Npu3HaBa B OT4YeTa 3a nevyanbarta
unn 3arybata uam gpyrus BceobxsaTeH L0OXO0A, C U3KNKOYEHWE HA C/ly4anTe, B KOUTO TOM MPOU3TUYA OT CAENKU WU
CbbUTUA, KOMTO ce NpU3HABaT B APYr BCEOOXBATEH AOXOL WAM AMPEKTHO B KanwuTan. B To3u cayyall, AaHBKBT ce
npu3HaBa B ApYyr BceobxBaTeH 40X04 UM CbOTBETHO AMPEKTHO B cOBCTBEHMA KanuTan. Korato AaHbKbT Bb3HMKBA OT
NMbPBOHAYANHOTO OTYMTaHe Ha 6M3Hec KombuHauua, TOW ce BKAOYBA MNPU OCYETOBOAABAHETO Ha 6u3sHec
KombuHaumsTa.

[aHbK BbpXy gobaseHaTa croiHocT (A4C)

MpuxoauTe, pasxoanuTe 1 aKTUBUTE ce Npu3HaBaT HeTHo oT J/1C, ¢ U3KAKOYEHMe Ha ClyYyanTe, KoraTo:

4 0AC, Bb3HMKBAL, NPU MOKYMNKa Ha akKTUBW WAWN YCAYTU, HE e Bb3CTaHOBMM OT AaHbYHMTE BNACTU, B KOWTO
cnyqaﬁ L0AC ce npu3HaBa KaTo 4acT OT LeHaTa Ha I'IpM,CI,O6MBaHe Ha aKTMBa W/IM KaTO 4YacCT OT CbOTBETHATa
pa3xoaHa No3nunA, KakTo TOBa € NPUI0KNMO,; N

v’ B3emaHuATa u 334b/KEeHUATA, KOUTO ce oTumTaT ¢ BKAoYeH O4C.

HeTtHata cyma Ha A[C, Bb3CTaHOBMMA OT MAW AbAXKMMA Ha [aHbYHUTE BAACTU Ce BK/IOYBA B CTOMHOCTTa Ha
B3eéMaHUATa NN 3a4b/IXKEHUATA B OTHETA 3a d)MHaHCOBOTO CbCTOAHMUE.

nPOBU3UU

Korato Ha pgaTata Ha oTuMTaHe [py>KecTBOTO MMa CerawHo 3aAb/iKeHue (NPaBHO MAM KOHCTPYKTWMBHO), KaTo
pe3ynTaT oT MWHaN0 CbbUTME U e BepoATHO, Ye [pyKecTBOTO Lie Noracu TOBa 3aAb/KEHUE, T.e. Lie Bb3HUKHe
M3X0A4ALL, NMapuyeH NOTOK, ce NpaBu NPOBU3MA B OTYETA 3a GUHAHCOBOTO CbCTOSHWE. MPOBU3MM ce NPaBAT KaTo ce
n3nonseBa Hai-gobpata nNpubAM3UTENHA OLEHKA Ha CymaTa, KOATO We e HeobxoguMma 3a noracaABaHe Ha
3a4b/IKEHNETO U Ce AMCKOHTMPAT 40 CerawHa CTOMHOCT C MOMOLLTa Ha AMCKOHTOB MPOLEHT (Npeaun AaHbum), KOWTO
0TpasABa TEKyLWMTE NasapHM OLEHKM Ha CTOMHOCTTa Ha MapuTe BbB BPEMeTo M crneunduuHUTE 3a 3a4b/XKeHNeTo
puckose. MpomeHuTe B NPMBAMINTENHUTE OLLEHKW Ce OTpas3faBaT B oTdyeTa 3a nedvanbarta mau 3arybarta m apyrus
BCeobxBaTeH A0X04 Mpe3 Nepvosa, B KOMTO Bb3HWKBAT. MpoBM3MMTE MO rapaHUMM ce M3mepBaT C MOMOLLTA Ha
BEPOATHOCTHM MoZenu, 6asnpaHu Ha MUHaN onuT. MpoBU3MMUTe 3a NPECTPYKTYpPUPaHe ce NPU3HaBaT camo C/ef KaTo
3acerHaTuTe cTpaHu ca 6uam MHGopMUpaHu 3a GopmanHUA NAAH 33 NPECTPYKTYpUpaHe.
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KAMUTAN

KanutanoBuTe MHCTPYMEHTM Ca 40roBOPU, KOUTO MOPAXKAAT OCTAaTbYEH MHTEPEC B HETHUTE aKTUBM Ha [lpyKecTBOTO.
OBMKHOBEHUTE aKUMK ce KnacuduumpaT Kato KanuTan. Kanutanosute MHCTPYMEHTU ce MPM3HABaT NO CymaTa Ha
Nosly4YeHUTE NOCTBLMNEHUS, HETHO OT Pa3XoAMTe, NPAKO CBBbP3AHWM C TPAH3aKLMATA. [JOKOJIKOTO Te3M MOCTbM/IEHMUA
NpeBULLIABAT HOMMHA/IHaTa CTOMHOCT Ha EMUTUPAHW aKLMU, T Ce KPeaUTMPaT MO CMETKa NPeMUEH peseps.

OnpegensHe Ha cnpaBegMBa CTOMHOCT

CnpaBeasmBa cTolHoCT e: "LleHaTa, KoATo 6u 6Mna nosnydeHa npu npogarkba Ha AafeH akTMB MM MaTeHa npu
NpexsbpAAHETO Ha 3a4b/IKEHWE NpU 0BMYaliHa caenKa MeXAy NasapHM yY4acTHULM KbM AaTaTa Ha oLeHKaTa".
Cnpasep/iMBaTa CTOMHOCT NPU MbPBOHAYa/IHO NPU3HABaHe, KaTo LAN0 Ce pPaBHABA Ha LLeHaTa Ha CAEe/KaTa OCBEH B
CNy4yauTe, B KOUTO:
CpenKkarta e Mexay CBbp3aHu nua
Cpenkara e CK/oYeHa Nno NpuHyaa uam npy GpopcmaxkopHu obcTonaTencTsa
Ma3apbT Ha KOWTO Ce e CyYMIa CAeNKaTa € pas/iMiyeH OT OCHOBHMA UNW HAaW-U3rogHUA nasap
PasyeTHaTa eguHULA, NpeacTaBeHa OT LleHaTa Ha cAeskaTa, ce pas/ivyaBa OT OTYeTHATa eAMHMLA 33 aKTMBa
WM Nacuea, KOMTO ce OLEHABA NO CNpaBea/iMBa CTOMHOCT
OnpeaensHe Ha cnpaBea/iMBa CTOMHOCT NPY Na3apu C HUCKO HUBO Ha aKTUBHOCT
Mpw Nasapu ¢ HUCKO HMBO Ha aKTUBHOCT:
v' OnpegensHeTo Ha cnpasej/iMBa CTOMHOCT 3aBUCU OT dakTuTe, obCToATeNCTBaTa M XapaKTepucTuTe Ha
nasapa v U3MCKBA 3HaYMTe/IHa NPELLEHKA OT CTPaHa Ha oueHUTens
v\ Caenkute M KOTMPOBKMTE MOraT Aja He ca NpeAcTaBuUTeIHM 3a onpeaensHe Ha cnpase/imBa CTOMHOCT
V' Heobxoaum e AOMbAHWUTENEH aHa/M3 BbPXY CAENKUTE U KOTMPOBKMTE. AKO e HeobxoaMmMo Te moraT Aa
6bAaT KopUrMpaHu, 3a 4a AaBaT NO-ACHa KapTMHA Npu onpeaensHeTo Ha cnpaBea/MBaTa CTOMHOCT
B3semart ce npeaBua, XxapakTEPUCTUKMTE Ha aKTUBEH Nas3ap, KOMTO y4acTHMK Ha Masapa Lie B3eme npeasua Ha gaTaTta
Ha OLLeHKaTa, KaTo:
* [peanonara yroBopeHa CAe/Ka MeXAy y4acTHMLMTEe Ha Masapa KbM AaTaTa Ha OUEeHABAHEe Mo TeKywuTte
nasapHu ycnoeums
* [peanonara caenkata fa 6bAn M3BbPLIEHA HAa OCHOBHWMA Masap, B MPOTMBEH CAy4yal HA HAW-M3rogHuA
nasap
*  3aHedMHaAHCOB aKTUB ce B3eMa NpeaBu HerosaTta Hali-epeKTMBHA UK BUCOKa ynoTpeba
*  3anacuB oTpasnBa PUCKa NPU HEU3NMbAHEHWUE, BKAOYMUTENHO COBCTBEHUA KpeauTeH pUCK
M3nonssaHe ¢ LLen MakKCMMM3MpPaHe Ha CTOMHOCTTa € OHOBA M3N0/3BaHEe Ha aKTMB OT Ma3apHWUTE Y4acTHULM, KOETO
MaKCMMM3Mpa CTOMHOCTTA Ha aKTMBA U KOETO €e:
- ®uU3MYecKn Bb3IMOKHO
- [lpasHO gonyctumo
- ®WMHAHCOBO OCbLLECTBUMO
M3non3BaHeTo C LeA MaKCMMU3MPaHe Ha CTOMHOCTTa OBMKHOBEHO € WAEHTMYHO C (HO He BMHaru) TekyuiaTa
ynotpeba.
AKO HAMa OCHOBEH nasap, M3xo4HaTa cAesika ce WM3BbpLBa B Hal-M3rogHWa nasap, T.e. Ha Masapa, KOUTO
MaKCMMM3Npa cymaTa, KOATO LLe ce Noyyn npu npoaaxkbata Ha akTMBA M CBEXAA 40 MMHMMYM Ha Cymata, KoATo
61 6una nnaTeHa 3a NpexsbpasAHe Ha Nacusa (Hal-NMKBUAHUA Na3ap 3a Aktusu/Macmsn).
OCHOBHUTE U Hali-U3roAHUTE Na3apu ca e4HM U CblLM B MOBEYETO CNyYau.
Mpemun/oTcTbnkM ce cbabpkaT B Cnpasegnveata CroiHocT (CC), aKo Te OTpassBaT XapaKTepUCTMKA Ha
aKTuea/nacuBa, KOATO y4acTHMLMTE Ha Nas3apa e B3emaT Npeasua npv caeska ¢ akTueeH nasap.
MpunaraHeTo Ha 6s10KUpaw, pakmop e 3abpaHeHo.
Bnokupaw, ¢akTop: KOpeKuMa Ha KOTMpPaHa LeHa Ha aKTMBEH Nnasap, 3aloTOo HWBOTO MPWM HOPMAJSIHA [HEBHA
TbProBMA Ha Nasapa He e A0CTaTbyYHO Aa abcopbupa KoamyecTBaTa NpUTEXRaBaHU OT NPeANPUATUETO.
AKO nasapHaTa aKTUBHOCT CNaja Ce M3No/3BaT METOAM 33 OLLeHABaHe.
KoraTo nma Habntogaema nasapHa gevHocT
v' KoraTo vma cnag, B HabaogaemaTa nasapHa geiHocT
v' KoraTo 06MKHOBEHO HAMa Mpocneanma nasapHa geiHoct

ANANENEN
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v DOKyCbT e BbpXy TOBa AaNM LEHUTE NPpU CAENKUTE ca CHOPMMPaHM B pesynTaT Ha obuyaiiHa gelHOCT (He

npoaaxbuv npu AMKBUAaLNA unn 6eacTere); aKTUBHOCTTA Ha Nasapa He e 3agb/uTeneH Gokyc
ChbLLUMTE NPUHLMNAY Ca MPUNOKUMU 32 PUHAHCOBM U HedUHaHcoBM AkTuBK/Macusw.
[pyKecTBOTO M3Mon3Ba MNOAXoAAWM crnopes obcToATencTtsata MeToAoM 3a OCTOMHOCTABaHe, 3a KOWUTO UMa
[OCTaTb4YHO HA/IMYHM AAHHM 33 OLLeHABAHE Ha CMpaBen/IMBaTa CTOMHOCT, KaTo M3MOA3Ba MaKCMMaNHO CbOTBETHUTE
Hab/lofaeMm XMNOTE3M U CBEXKAA A0 MUHUMYM U3MO/I3BAHETO Ha HeHabogaemuTe.
Moaxopn Ha NasapHWTe CpaBHEHWA-W3MON3BaT Ce LEHW WM Apyra nonesHa MHPOpmauwusa, reHepupaHa OT MasapHU
CAENKN C UAEHTUYHMU UK CPaBHUMM (T.e. nofobHu) Aktuen/Macusun
Mopxopn Ha 6asaTa Ha pa3xoAWTe-OTPas3sABa aKTyasnHaTa Cyma, KoATo 6M ce M3WCKBasa TEKyLo, 33 3 Ce 3aMeHM
rofIHOCTTa Ha aKTMBa (4ecTo HapuyaHa TeKyLLa LeHa 33 NoAMsHa)
Moaxon Ha 6asaTa Ha JoxoamTe-NpespbLia 6baewm cymn (Hanpumep NapuyHM NOTOLUM WM NPUXOAU U Pasxoau) B
e[lMHHa TeKyLla (T.e. CKOHTMpPaHa) Cyma, KOATO OTPa3fABa TEKYLLUTE Na3apHU O4aCBAHMUSA 3a Te3n bbaeLum cymu
BCMYKM aKTMBM U NacKBK, 32 KOUTO Ce U3MepBa CNpaBeAnBaTa CTOMHOCT UM ONOBECTeHU BbB GUHAHCOBUTE OTYETH
Ce KaTeropvsupat B MepapxusaTa Ha crnpaBeiMBaTa CTOMHOCT , ONMUCaHa KakTo cnejga , Ha 6asata Ha Hall-HUCKOTO
HMBO BXOZ, KOMTO € OT 3HAaYEHME 3a OLLEHABAHETO Ha CNpaBeA/IMBaTa CTOWHOCT KaTo LAso.
MepapxuaTa Ha cnpaBeAnMBUTE CTOMHOCT Ce KaTeropusmpa B TPM HMBA Ha XMMOTE3W, M3MOA3BAHM NPU METOAMUTE 33
OLEHABAHE Ha CrpaBen/MBaTa CTOMHOCT. KaTeropusauusaTa € B pPas/IMuHU HWBA B epapxuaTa Ha cnpaBen/vMBaTa
CTOWMHOCT Ha 6asaTa Ha CTeneHTa, B KOATO BXOAALLMTE AAHHM 3a M3MepPBaHETO ca HabaloAaBaHU U 3HAYEHMETO Ha
BXOAALLMTE AaHHM 3a OLEHABAHETO Ha CrpaBe/MBaTa CTOMHOCT B TAXHaTa uanocT. MepapxuaTa Ha cnpaseanmsuTe
CTOMHOCTU NPeOCTaBALM HAN-BUCOK PaHT Ha 06ABeHUTe (HEKOPUTUPAHU) LLEHW Ha aKTUBHWTE Nasapu 3a UAEHTUYHU
aKTMBM UM NAcKBM (XMnoTe3un oT 1-B0 HMBO) U HAN-HUCBK-Ha HEHabNtoAaeMuTe XMnoTesun (XMnoTesun ot 3-To H1BO).

*  Xunotesu oT 1-BO HMBO-06ABEHU (HEKOPUTMPAHM) LLEHW Ha aKTUBHUTE Masapu 3a UAEHTUYHU AaKTUBU WU
MacuBM, 0 KOUTO NPEANPUATUETO MOXKE [1a MMA AOCTbIN KbM 4aTaTa Ha OLEHsBAHE.

*  XunoTtesu OT 2-po HUBO-APYTU XMMOTE3N OCBEH BKJIOYEHUTE B HUBO 1 0BABEHM LieHM 33 aKTUB WM NacuB,
KOWTO ca Habntogaemm NPAKO UAN KOCBEHO.

*  Xunotesu oT 3-T0O HMBO-HeHabAOJaeMU XMMNOTE3N 33 aKTUB UAK NacuB. MONYYEHU OT TEXHUKM 33 OLEHKa,
KOWTO BK/IOYBAT BXOAOBE 33 aKTMBA WM MacuBa , KOUTO HE Ce OCHOBABAT Ha Na3apHM AaHHKU ( HenasapHu
dakTopw)

TpaHchepu Mexay pasNUyHUTE HMBA Ha Mepapxua Ha cnpasefnBaTa CTOMHOCT ce NMpu3HaBaT oT [pyKecTBoTo B
Kpas Ha OTYETHUSA Nepuos, Npes KOMTO e HAaCTbNuAa MPOMSAHATA.

KPUTUYHU CHETOBO/AHU NPELLEHKU N NPUB/IUSUTENTHN OLLEHKU

Mpu U3roTBAHETO Ha CcBOUTE GMHAHCOBM OTYETH, [IPY)KECTBOTO € HaMpaBMAO 3HAUMTE/NIHW NPELEHKM, NMPOrHO3N U
NPeAnoNoXKeHUn, KOUTO OKa3BaT BAUAHUE Ha banaHcoBaTa CTOMHOCT Ha HAKOW aKTUBU M NAacUBU, JOXOAM U Pa3X0OaMu,
KaKTo U Apyra MHbopmaLmMa, OnoBecTeHa B NOACHUTENHUTE MPUNOKEHUA. [PyKecTBOTO NepuoauydHo ciegu Tesu
NPOrHO3U WM MPeAnoJIONKEHWUA W ce yBepsiBa, Ye Te CbAbPXKAT uAnaTa HeobxoAMma MHOOPMaUWs, HaNMYHA KbM
fAaTaTa, Ha KOATO ce U3roTeaT GMHAHCOBMTE OTYETU. BbNpekun ToBa He Npeun peanHute umobpu Aa ce pasnuyasar ot
HanpaBeHUTe OLLeHKM.

MpeueHKNTe, NPOrHO3UTE U NPEANONOKEHUATA, 33 KOMTO CbLLECTBYBA 3HAYMTENEH PUCK Aa NPUYMHAT CbLLECTBEHM
KOpeKuun B GanaHCOBUTE CYMW Ha aKTMBUTE M MacuMBUTE, B PaMKUTe Ha cnejBawiata ¢uHaHCOBa roAuHa, ca
pasrnegaHun no-gony.

anSHaBa He Ha npuxoaute

Mpv 4OroBOPU C KAMEHTH, 06eLaHOTO B AOroBOPa Bb3HArparKaeHWe MOoKe 4a BK/I0YBa NPOMeHIMB pa3mep. Toraea
[pyxecTBoTo oueHABa NPUBAU3UTENHO pasmepa Ha Bb3HArpaXkAeHMeTo, Ha KOEeTo LWe MMa NpaBo B 3aMAHa Ha
NPexsbpaAHeTo Ha obelaHmTe CTOKM UAKM YCAYMM Ha KAMEeHTa. PasmepbT Ha Bb3HarparkaeHWeTo MoKe 4a Bapupa
nopagu OTCTbMKW, HaMa/ieHWs, Bb3CTAHOBABAHUSA, KpeauTu, CTUMYAKU, BOHYCK 3a NOCTUrHATU PesyaTaTu, rnobu unm
Apyrn nogobHu enemeHTU. O6eLLaHOTO Bb3HArpaXKAeHWe MoKe [a Bapupa M ako NpaBoTo Ha [pyKecTBoTo Aa
NoAy4Yn Bb3Harpaxk4eHue 3aB1CK OT HACTbMBAHETO UM He Ha bbaeLo cbbutue.
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[pyKecTBOTO NpaBu NpMBAM3UTENHA OLEHKA Ha pa3mepa Ha NPOMEHIMBOTO Bb3HarpaxaeHue, Kato U3nonssa eguH
OT CnefHUTE MEeTOAM, B 3aBUCMMOCT OT TOBa KOWM METOZ Ce O4akBa Aa MoXe no-aobpe ga npeasuam pasmepa Ha
Bb3HarpaxaeHueTo, Ha KoeTo [lpyecTBOTO MMa NpaBso:

- OYaKBaHaTa CTOMHOCT—COOPBT OT CymMWUTe, NpeTerleHu cnopej BEpOATHOCTHOTO pasnpeaeneHue B
[AmnanasoHa C Bb3MOXHW Bb3HarpaxKaeHus;

- Hall-BepoATeH pa3mep—eaMHCTBEHATa Hali-BepOATHA CTOMHOCT B AMAana3’oH OT Bb3MOMHMU CTOMHOCTM Ha
Bb3HarpaxaeHue, T.e. eAMHCTBEHNA Ha-BepoATEH pe3ynTaT OT 4OroBopa).

MeTtoa Ha amopTU3aLUA U NoJIe3eH XXUBOT Ha A'bI'II'OTpaVIHMTe adKTuBu

AmopTu3npyemmTe AbATOTPANHM aKTUBU Ha [pYy*KECTBOTO BKAOYBAT HEFOBUTE MMOTM, MALLUHWU, CbOPBIKEHUA UK
obopyaBaHe U MHBECTULMOHHN UMOTU. Mpun npuaobusaTe Ha HOB aMOPTM3NPYEM AbATOTPAeH aKkTuBe, Jpy»KecTBoTo
onpeaens HeroBuTe OCTaTbyHa CTOMHOCT, METOZ, Ha aMOPTMU3MPaAHE M MNOJIe3EH KMBOT. 33 ONPeAeNsaHETO HA BCEKU
€4MH OT NMOoCoYeHUTe NoKasaTenn ce NoN3BaT 3HAYMTE/THM CYETOBOAHU M HECYETOBOAHM NPELEeHKK, KaTo ydacTme ¢
TAXHOTO onpefenAHe B3emaT KaKTO CMeumanuctn oT [py»KecTBOTO, KOWTO ca MHoro aobpe 3amnosHaTi CbC
cneumnduKMTE MU XapaKTEPUCTUKUTE Ha OTAE/NHUTE aKTMBM, Taka M ako e Heobxoaumo moraT Aa 6baaT Nosi3BaHM
BbHWHM 33 [pyKeCTBOTO cneuuanncTv, Hanpumep cneumannuctv OT AO0CTaBYMKA Ha CbOTBETHMA aKTue. [pu
onpeaensaHeTo Ha MOCOYEHMTE MOKasaTe/nu ce B3emaT Npeasus cneunmduKkuTe U XapaKTepUCTUKUTE Ha aKTUBa,
OYaKBaHMATA Ha PBKOBOACTBOTO Ha [lpy:KECTBOTO 3a HerosaTa ynoTpeba B AeMHOCTTa, MECTOMOJIOMKEHUETO, Ha
KOETO aKTMBA LLie M3BbpLUBa CBOATa paboTta u apyrv dakTopu. ChLuo Taka ce B3emaT B Npeasus, AaHHW U GpakTopu 3a
NoAo6HM aKTMBM, KOWUTO [lpY)KecTBOTO Beye MPUTENKaBa M eKCnaoaTMpa MAM 3a KOMTO MoraT ga 6baat HabaseHM
HageXaHV BbHLWHM AaHHWU. B3ema ce B Npeasua v onuTbT, HaTPynaH B [Jpy»KecTBOTO Npes rogmHute.

TectoBe 3a 0663LI,EHKa Ha PUHAHCOBM aKTUBU

®dUHAHCOB aKTUB MK rpyna oT GMHAHCOBM aKTUBW, Pa3/IMYHK OT TE3WN, KOMTO MONajaT B KaTeropusaTa Ha akTUBK NO
cnpaseasiMBa CTOMHOCT npes nedvanbarta wau 3arybata ce ougHABAT 3a MHAMKATOPU 33 0be3leHKa B Kpas Ha BCEKU
oTyeTeH nepuoa. ObesLeHKa ce onpeaens Ha 6asa moaena Ha ,04akBaHUTE KPeaAUTHM 3arybu”.

Mo OTHOLWEHWe Ha KanuTaNoBU MHBECTULMM, KaTeropmsmMpaH KaTo Ha pasnosioXeHue 3a npoaarkba [pyKecTBoTo
CM#ATa, Ye Te3u aKTUBM 3a obesLLeHeHM, KoraTo e MMasio 3HaYMTeNleH UK NPOABLAXKUTENEH CNaj B CNpaBea/MBaTa UM
CTOMHOCT noga, cebectoitHOCT. OnpefensHeTo Ha TOBa, Aa/M MMa ,3HayuTeNleH” uan ,Npoab/IKUTENEH” U3UCKBA
3HauuUTeNHa NpeueHKa OT CTpaHa Ha PbKoBoACTBOTO.

PasmepbT Ha 3arybata oT obesueHKa, npusHaT 3a GpUHAHCOBU aKTMBWU, OTYUTAHM MO amMOpPTU3MPaHa CTOMHOCT, e
pa3nvMKkaTta mexay 6anaHcoBaTa CTOMHOCT Ha aKTMBa M ceraliHaTa CTOMHOCT Ha O4YaKBaHWTe 6bAeliy napuyHu
NOTOLM AUCKOHTUPAHU C MbpBOHaYanHUA eGeKTUBEH INXBEH MPOLLEHT.

OnpefensHeTo Ha Bb3CTAaHOBMMOCTTa Ha AbMKMMUTE Ha [Ipy’KecTBOTO CYMW OT CTpaHa Ha HEroBU K/AWUEHTH,
3aemononyyaTenM U Ap. OAAbXHUUKM, BKAOYBA ONpPefensHeTO Ha TOBa Aanu Ca Hanuue HAKAKBU OBEKTUBHMU
[OoOKasaTencTBa 3a obe3leHKa. J/lowmnTe B3eMaHMA ce OTNUCBAT, KOraTo ce UAEHTUGUUMPAT AOKONKOTO € Bb3MOMXKHO
obesleHKa U HecbbUpaemocT Aa ce onpeaenaT OTAE/NHO 3a BCEKU eleMeHT. B cnyyante, KoraTo To3u NpoLec He e
Bb3MOXEH, Ce M3BbPLUBA KOMEKTMBHA OLEHKa Ha obe3leHKa. B pesyntaT HauMHbLT, N0 KOMTO MHAMBUAYaANHU U
KOJIEKTUBHMW OLLEHKM Ce M3BbPLLBAT U CPOKOBETE OTHACALLM Ce A0 UAEHTUOULMPAHETO Ha 0BEKTUBHM AOKa3aTencTsa
3a ob6e3sleHKa M3MCKBAT 3HaYMTe/IHW MpeleHKa M MOXKe Aa MOBAMAAT 3HauuTenHo Ha 6anaHcosaTa cyma Ha
B3€MaHMWA Ha JaTaTa Ha OTYMTaHe.

3a oLeHKa U U3MepBaHe Ha OYaKBaHWUTE KPeaUTHU 3arybu Ha duHaHCOBUTE aKTUBM, PbKOBOACTBOTO Ha [lpy»ecTBoTo
e Bb3npueno cnegHuTe Noaxoau:

- TbProBCKW U APYrY B3EMaHUsA, B3eMaHMA NO NpeaoCcTaBeHu Aeno3nTh, B3emaHuaA No Lecum, B3eMaHus, npnaobutu
ypes LEecmm 1 akTMBU NO A0r0BOPU C KANEHTU—UHAMBUAYANEH MOAXOA.

- NpeaoCTaBeHU KpeamuTu M 33aemMu U Kpeautu Ku 3aemu, npuaobutn udpes uecum—obuy, (TpucTeneHeH)
cTaHAapTu3npaH noaxoa, 6asvpaH Ha UHANBUAYANHMA NOAXO04,

[lpy>KecTBOTO M3BbPLUBA aHa/NM3 U NPELeHKa Ha M3MEHEHMEeTO Ha KPeauTHMA PUCK KbM AaTaTa Ha ¢UHAHCOBUA
oTyer.

TecrtoBe 3a o06e3ueHKa Ha HepUHAHCOBM aKTUBYU

AHanu3bT 3a 06esueHKa Ha penyTaums, MaTepuanHn U gpyrM HematepuasHu aKTMBM M3MCKBA OLLEHKa Ha CTOMHOCTTa
B ynotpeba Ha aKTMBa MAM Ha eAMHMLATA reHepupalia NapuMyHK NOTOLM, KbM KOMTO Ca pasnpeaesieHn akTueure.
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OueHKaTa Ha CToMHOCTTa B ynoTpeba ce npaBu Hail-Beye Bb3 OCHOBA Ha AMCKOHTUMPAHUTE MOAENU Ha MapuyHUTe
MOTOLM, KOMUTO M3UCKBAT [Ipy>KecTBOTO Aa HanpaBK OLLEeHKa Ha OYaKBaHWUTe 6baellym NapuMyHM NOTOLM OT aKTUBA UK
OT eAMHMLATA reHepupalla NnapuyHM NOTOLM, a Cbllo U Aa ce u3bepe noaxodsfll AUCKOHTOB MPOLEHT, 3a Aa ce
M34MC/IM HaCcTOALLA CTOMHOCT Ha Napu4HMTE NOTOLM.

MpubansutenHa oueHKa 3a OTCPOUYEHU AAHDBLMU

Mpu3HaBaHETO Ha OTCPOYEHMUTE AaHBYHM AKTUBM M MACMBM BKIOYBA CbCTAaBAHETO Ha CepuA OT AOMNYyCKaHWA.
Hanpumep [pyxectBoTo TpA6BA 40 OLEHM BPEMETO HA Bb3CTAaHOBABAHE HA BPEMEHHU Pa3/INKK, AaNN € Bb3MOXKHO
BPEMEHHUTE Pa3/IMKM Aa He 6bae Bb3CTAaHOBEHM B NpeaBuaAnMO bbaelle UK AOKOKO AaHbYHUTE CTaBKM ce 04aKBa
[a ce npwuAnarar 3a Nepnoza, KoraTo akTMBbBT LLLE Ce peasiM3mpa UM NacmBebT LLE Ce ypeau.

LLlo ce oTHacsA A0 OTCPOYEHU AAHBUYHU aKTUBU, PEaIU3NPAHETO UM B KpailiHa CMeTKa 3aBMCK OT obnaraemua oxos,
KOMTO LLLe e Ha pa3nosioXkeHue B bbaelte. OTCPOUEHUTE AaHBYHM aKTUBM Ce NPU3HABAT CAaMO KOraTo € BEPOATHO, Ye
we mma obnaraema nevanba, cpelly KOATO MOXKe Aa CE YCBOM OTCPOYEHMAT AaHbYEH AKTUB U € BEPOATHO, Ye
[py:KecTBOTO We peanmsunpa AocTaTb4yHO obnaraem goxon B 6baelim nepuoam, 3a Aa ONONA30TBOPU HaMasIEHMETO
npu NAalaHeTo Ha AaHbK. ToBa 03HavyaBa, Yye [lpy*KecTBOTO NpaBu NPeano/IoKeHUA 33 AaHBYHOTO CU NAAHMPAHE U
NnepuoamnyHoO v oLeHsABa NOBTOPHO, 3@ A3 OTPasABaT NPOMAHATA B 06CTOATENCTBATA, KAKTO M AaHbYHW pasnopendbu.
OcBeH TOBa U3MEPBAHETO HA OTCPOYEH AAaHBYEH aKTUB UM NAcUB OTPa3fABa HAYMHA, MO KOWTO APYMKECTBOTO OYaKBa
A2 Bb3CcTaHOBM HanaHcoBaTa CTOMHOCT HA aKTUBA UW ypean nacusea.

Kbm 31 aekemspu 2022 r. [JpyKecTBOTO MMa NPU3HATU aKTUBWU MO OTCPOYEHWN AaHbLM BbPXYy AaHBYHM 3arybu oT
2019 r. o 2020 1., ob6e3ueHkM cbrnacHo MCPO 9 1 HensnaTeHM A0OX0AMN Ha U3UYECKM inua.

YCNOBHU aKTUBU U NACUBU

YcnoBHMTE NacuMBy Ha [py>KecTBOTO He ca MPW3HaTW, HO Ca OMOBECTEHW, OCBEH aKO Bb3MOMKHOCTTAa 3a M3XOAAL,
MOTOK Ha PECYPCH CbAbPKALL, MKOHOMMYECKM MO/13M € OTAa/IeYeH BbB BPEMETO.

YC/I0BHMTE NAacUBM NPEACTaB/IABAT Bb3MOXHM 3a4b/IKEHMUSA, Bb3HMKBALLM OT MMHAIN CbBUTUA, YMETO CbLLECTBYBaHE
we 6bae NMOTBbPAEHO CaMO OT HacTbMBaHETO W/IM HEHAaCTbMBAaHETO HAa €4HO WM MOoBeYe HECUrypHU Bbaelm
CbOUTMA He U3LAN0 B PAMKMUTE HA KOHTPO/A Ha IOPUANYECKOTO AnLe. Te He ce NPM3HaBaT 3alLoTO He € BEPOATHO, Ye
M3Xo4ALL, NOTOK OT pecypcu e 6bae HeobxoaMMm 3a NOKPMBAHE Ha 3a4b/IKEHMETO U CymaTa Ha 3a4b/IKEHMETO He
MOXKe Aa 6bAe oueHeHa ¢ A40CTaTbyHa Ha4eKAHOCT.

HeunsbesKHO onpeaensHeTo Ha yC/0BEH NacuB U3MCKBA 3HAYMTE/HU NPELEHKa OT CTpaHa Ha PbKOBOACTBOTO.
[pyXecTBoTO He NpM3HaBa YC/I0BHUTE aKTMBMW. Te 0BMKHOBEHO Bb3HMKBAT OT HEMAHMPaHN UAKN APYrM HEOYAKBaHU
CbbUTMA, KOWUTO MNOpa)kaaT Bb3MOMHOCT B [lpyecTBOTO fAa MOCTbMM BXOAAW, MOTOK MKOHOMWUYECKU MOA3U.
YCN0BHMTE aKTMBM He Ce MPu3HaBaT BbB (PUMHAHCOBUTE OTYETW, TbI-KAaTO TOBa MOXKE [Aa MMa 3a pesyntar
NPM3HaBaHEeTO Ha A0X04, KOWTO MOKe HMKOra Aa He bbae peannsmpaH.

FPELLUKM U NPOMEHU B CHETOBOJHATA NMOJ/IUTUKA

Mpewkmn no cmucbaa Ha MCC 8 moraT Aa Bb3HMKHAT BbB BPb3Ka C NPU3HABAHETO, OLEHABAHETO, NPEACTaBAHETO UM
OMOBECTABAHETO Ha KOMMOHEHTU OT GpUHAHCOBUTE OTYETH. MOTEHUMANHNUTE TPELWKM 33 TEKYLMA NEPUOL OTKPUTU B
CbLLMA, CE KOpMTUPaT Npeam GUHAHCOBUTE OTYETM A ce 0406PAT OT PbKOBOACTBOTO Ha [lpysKecTBoTo. Bbnpeku ToBa
rPeLKn NOHAKOra ce OTKPMBAT B NOC/AeABaLL NEPUOA M TE3U rPELLKM OT NPeaXo4HN NepUoan ce Kopurupar.
[pyecTBOTO KOpMrMpa CbC 3a4Ha 4aTa CbLECTBEHUTE rPeLLKM OT NPeaxXxo4HM nepuoam B Nbpeua GUHAHCOB OTYET,
ono06peH 3a NnybAMKyBaHe c/ied KaTo ca OTKPUTM Ypes Mpemnsunc/iaBaHe Ha CpaBHUTEIHUTE CyMM 3a NpeacTaBeHus
npeaxoieH Nepuos, B KOMTO € Bb3HMKHANA FpeLlKa.

B cnyyaid, Ye rpelkaTa e Bb3HWKHANA Npeau Hal-paHHO NpeAcTaBeHUA NpeaxofeH nepuoa, NpemnsymcisBaHe Ha
Haya/IHOTO CaNAo Ha aKTUMBMUTE, NMacMBUTE M KanuTaia 3a To3M nepuoa,

lpewkKa OT MNpeaxo4eH Mepuog ce Kopurupa nocpeacTsOM MpPemsumc/ifBaHe CbC 3a4Ha AaTa, OCBEH aKo e
MPaKTUYECKN HEMPUIOXKMMO Aa Ce Onpeaenn HAKON oT crneunduuHute edekTn 3a neprmosa WaM KyMynaTUBHUA
edeKT OT Tasu rpeLka. KbM MUHUMANHUTE CPAaBHUTENHN GUHAHCOBM OTYETH [py»KECTBOTO NpeacTaBa TPETH OTYET 33
$WHAHCOBOTO CLCTOSHME KbM HaAyasoTo Ha NPeAXOoAHUSA Nepuoa, ako ce Npuaara cCYeToBOAHA MOMUTUKA CbC 3a4Ha
JaTa, NpaBu ce NpeusyucieHne CbC 3afHa AaTa Ha CTaTUM MKW ce npeknacuduumpaT cTaTuM BbB GUHAHCOBUTE
OTYETM M aKO TOBA OKa3Ba CbLLECTBEHO BAMAHWE BbPXy MHDOPMALMATA B OTYEeTa 3a GMHAHCOBOTO CLCTOSIHME KbM
Ha4yas0To Ha npeaxogHus nepuoad. lpu HanmMumMe Ha Takuea obCTOATENCTBA Ce MPEACTaBAT TPU OTYeTa 3a
bUHAHCOBOTO CbCTOSAAHME KbM:
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v Kpas Ha TEeKyLWMA Nnepunoa;
v Kpas Ha Npeaxo4Hus nepuog; u
v Haya 0To Ha NPeaXoAHMA Nepuoa.

[aTata Ha TO3M BCTbNWUTENEH OTYET 3a PUHAHCOBOTO CbCTOAHME CbBMAAA C HAYa/No0TO Ha NPeaxo4HUs Nepuoa,
He3aBMCMMO OT TOBa Aann GMHAHCOBUTE OTYETU Ha [pPY)KeCTBOTO MPeACcTaBAT CpaBHWUTENHA MHPopmaLMA 3a no-
paHHK Nepuoau.

KoraTo oT [lpy*KecTBOTO Ce U3NCKBa M NpeAcTaBa AOMbAHUTENEH OTYET 32 GUHAHCOBOTO CbCTOAHME B CbOTBETCTBME
ce onoBecTABa:

v XapaKTepa Ha npeknacuduumpaHeTo;
v CyMaTa Ha BCAKa CTaTUA WM rpyna cTaTum, KOWUTO ca npekaacuouumpaHiy;
v npuYMHaTa 3a npeknacubuLmnpaHero.

MoKe fa Bb3HMKHAT 06CTOATENCTBA NPU KOWUTO € NMPaKTUYECKM HEBB3MOXKHO Aa ce npeknacuduumpa cpaBHUTENHA
MHOOPMALMA 38 KOHKPETEH NPeaXoAeH Nepuos, 3a 4a Ce NOCTUIHE CbNOCTAaBMMOCT C TEKYLLMA Nepuog. BbamoxkHo e
B NPeAXoAHMA Nepuoa AaHHUTE MOXKe A4a He ca Buaun cbbupaHM No HauMH, KOMTO NO3BOAABA NpPeKaacuduumpaHe.
Korato npeknacMduumpaHeTo Ha cpaBHUTeNHA WHOOPMAUMA € MNPaKTUYECKM HEeBb3MOXKHO, [pyKecTBoTo
OMOBEeCTABa MPUYMHATA, MOPaAM KOATO He e npeknacubuumpaHa MHOOPMaUMATa U CbLLHOCTTA Ha KopeKuuuTe,
KOWUTO e cnefBasno Aa 6baaT HanpaBeHW, ako CpaBHUTEIHAaTa MHbOPMauua e buna npeknacuduumpaHa.
[pyXecTBOTO He npeacTaBA MOACHUTENHWUTE NPUIOXKEHUA, CBbP3aHU C BCTHNUTE/NIHUA OTYeT 3a GUHAHCOBOTO
CbCTOSHME KbM HAYyaNoTO HA NPeAX0o4HUA Neprog,

CBbP3AHU TIUUA U COENKU MEXKAY TAX

[pyxecTBOoTO cna3sa nsncksaHuATa Ha MCC 24 npu onpegensaHe 1 ONOBeCTABaHE Ha CBbp3aHUTe nua.

Coenka mexay CBbp3aHu NMLA e NPexBbp/AHe Ha Pecypcu, YCAyrM UAN 3a4b/IKEeHUA MeXay CBbp3aHu nuua bes
pa3nunKa Ha TOBa Aa/In Ce MpuJara HAKaKBa LeHa

Ill. AJonbaHUTeNHA UHPOPMALUA KbM CTAaTUUTE HA rOAULLIHUA UHAUBUAYANEH GUHAHCOB OTYET
1. UuausupayaneH OTuer 3a neyanbata unum 3arybarta u gpyrus sBceobxsaTeH Jo0Xoa,

1.1.1. HeTHM npuxoau oT NpoaaxKébm

Bua npuxopg, 2023r. 2022r.

Mpuxogu oT 4OroBOPU C KAMEHTU 3a NPoJaXK6u Ha
npoAaykKums, B T.u.:

N

Mpopaxba Ha enekTpoeHeprus 2

[lombAHWUTENHN ONOBECTABAHMA BbB BPb3Ka C NPMXOAM MO AOrOBOPU C KAMeHTU: MpuxoanTe OT JOrOBOPU C KAMEHTU
ca OT Npogax6bu: B cTpaHaTa; Ha BbTPELHMA Na3ap; Ha YaCTHU KAMEHTU; MO AbArOCPOYHM LOrOBOPU C GUKCUpaHU
LeHu.

1.1.2. Apyru npuxoam

Apyrv npuxoam B T.u. 2023r. 2022r.

OTNUCcaHn 3agbXKeHns - -

HeycToikun - -

KopeKTnB Ha KpeauTHU obe3ueHKu cbrnacHo MCPO 9 29 5

06wo 29 5

1.2.1. Pa3xoau 3a matepuanu

Bup, pa3sxoa 2023 . 2022r.

Npyru matepuanu - (1)
06wo | - (1)
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1.2.2. Pa3xoam 3a BbHLIHU YCAYTU

Bua pa3sxoa 2023r. 2022r.
KoHCyNTaHCKKU 1 apyru 4orosopum (156) (145)
Haemu - (5)
CueToBOAHM YyCNYrY (57) (33)
Pa3sxogm 3a KOH, LA, BHB (5) (10)
[Jpyrv pasxoam 3a BbHLWHM YCAYTu (1) (11)
06110 | (219) (204)
1.2.3. Pa3xoau 3a amopT13sauumn
Bup, pasxoa 2023 . 2022r.
Pa3xogu 3a amopTU3aLMU HA NPOU3BOACTBEHU
ObATOTPaHU MaTepuanHu akTUBU (2) (2)
06wo (2) (2)
1.2.4. Pa3xopm 3a 3ani1aTu U OCUTYPOBKKU Ha NepcoHana
Bua pa3sxoa 2023r. 2022r.
Pa3sxoau 3a 3annatu (92) (93)
Pa3xoau 3a OCUrypOBKM (2) (7)
0610 | (94) (100) |
1.2.5. fipyru pa3xoaun
Bua pa3sxoa 2023r. 2022r.
Ob6e3ueHKa Ha B3emaHuA (90) (238)
Pa3xogm 3a rnobu 1 HeycTolKkn (22) (10)
Opyrv pasxoam (1) (2)
0O6uwo | (113) (250) |
1.2.6. duHaHcosu npuxoan/(pasxogm), HETHO
duHaHcoBM pa3xoau
Bup, pasxoa 2023 r. 2022r.
Pa3xopau 3a IMXBYU, B T.4.: (78) (318)
no 3aemu (78) (318)
Opyrn puHaHCcoBMU pasxoau (1) (1)
060 | (79) (319) |
duHaHCcoBM Npuxoam
Bua npuxopa 2023 . 2022r.
Npuxoau ot yyacrtua - 590
Mpuxoamn oT NAMXBU B T.u. 611 1044
no 3aemu 611 1044
Apyru ¢uHaHCcOBM Npuxoamn
06w0 611 1634
1.2.7. Neyan6u 1 3arybu ot onepaLmum, KOUTO C€ OTYUTAT HETHO
Bupg, 2023r. 2022r.

Mpopaaxk6a Ha GUHAHCOBU MHCTPYMEHTHU
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Meyanba ot npona*kba Ha PUHAHCOBU MHCTPYMEHTH 342 10
3aryba oT npogaxk6a Ha PUHAHCOBU MHCTPYMEHTU (76) -

O6wo 266 10
1.2.8. Pa3xogp 3a gaHbum

Bua pa3sxoa 2023r. 2022r.

LOpyrMu KOMNOHEHTU Ha TeKYLY, AaHbYEH Pa3Xxoy,
Pasxoa/npuxoa no oTCpoYeHU AaHbLM,
OTHacALLa ce 4,0 Bb3HMKBAHETO M 06PATHOTO NPOABEHUE (6) (23)

Ha BPEMEHHU Pa3InKK

06ui0 | (6) (23)]

1.2.9. Aoxop Ha aKkuusa

OcHoBHUMAT aoxoa/(3aryba) Ha aKLMA e U3UNCNeH KaTo HeTHaTa nedanba/(3aryba), noanekalia Ha pasnpeaeneHue
MeX Iy NpuTesKaTennTe Ha OBMKHOBEHM aKLUK € pasfesieHa Ha cpeaHonpeTerneHns 6poi akumm 3a nepmoaa.

[oxoabT Ha aKumA C HamasieHa CTOMHOCT Cce M3YMC/IABA KaTO OCHOBHUAT LOXOA, Ha aKLMA U Ce KopWrupa Taka, ye aa
ce B3eme NpeaBua M34aBaHETO Ha HOBM aKUMM U AaHbYHMA edeKT OT naalaHe Ha AUBUAEHTUTE UAWU NIMXBU MpU
yCN0BMeE, Ye BCUYKM NpaBa 33 HaMafaBaly ONuUMM U APYr1 HamMansBalM NOTEHLMAAHN OBMKHOBEHM aKuMmn 6baaT

ynpaKHeH!.

M3umncnaBaHeTo Ha A0X04a HA aKuMA Ha 6a3sa 1 M3nonsBaHuA cpegHo npeterneH 6p0171 dKUMK, Ca NOKasaH No-Aony:

Bup, pasxoa 2023 . 2022r.
®UHAHCOB pe3ynTaT, HeTHO OT AaHbLUM B 1eBa 401 544,76 776 567,09
Bpoi akuuu 35 835 868 35 835 868
06uwo 0.011 0.022 |
2. UugmsuayaneH OTyer 3a PUHAHCOBOTO CbCTOSAHUE
HETEKYLLN AKTUBU
2.1. UMOTH, MaLLUUNHU, CbOPBIKEHUA U 06opyaBaHe
Kbm 31.12.2023 r. 1 31.12.2022 r. UMOTUTE, MaLLMHUTE, CbOPbXKEHUATA U 060pPYABaHETO BKAHOYBAT:
Cbopb}KeHua | BnpouecHa | Apyru O6wo
U3rpa*kgaHe | aKTUBM

OmuyemHa cmoliHocm

Canpo Kbm 31.12.2021 39 1 1 41

Canpo Kbm 31.12.2022 39 1 1 41

Canpo Kbm 31.12.2023
Amopmu3sayus u obe3yeHKa

Cango kbm 31.12.2021 (16) - (1) (17)
AmopTusauma 3a rogmHata (2) - - (2)
0O6Lwwo yBenuyeHusa(HamaneHus) 3a nepuoga (2) - - (2)
Canpo Kbm 31.12.2022 (18) - (1) (19)

AmopTusauma 3a rogmHata

Apyrv nsmeHeHuma

()

(2)

0O6wo yBennyeHuna(HamaneHus) 3a nepuoda

banaHcoea cmoliHocm

Canpo kbm 31.12.2023 | (20) | - 1| (20

banaHcoBa cToMHOCT Kbm 31.12.2022

|

21 |

1]

| 22

34 | crp.



KM lpuitH EHeparku ®oHa AL,
MexauHeH uHgusnayaneH puHaHcos otyeT Kbm 31.12.2023 r.

banaHcosa cToiiHOCT Kbm 31.12.2023 \ 23 \ 1 = 24
Bcuukm pasxogm 3a amopTv3auMA ca BKAOYEHM B oOTyeTa 3a neyvanbata mnam 3arybata u gpyrud
BCceobxBaTeH A0Xxo4 Ha pegs ,Pasxoamn 3a amoptmsauma”.

Lpy>KecTBOTO He € 3a/I0}KU10 MMOTU, MaLlLMHW, CbOPBIKEHNA N 06opyaBaHe KaTo obesnevyeHne No cBon
3a4b/IKEHUA.
Ob6e3ueHKa Ha UMOTW, MaLUUHK, CbOPBXKEHUA U obopyasaHe
Ha 6a3a Ha u3BbplueH npernes 3a obe3ueHKa Ha UMOTUTE, MALLMHUTE, CbOPBXKEHUATA N 0bopyaBaHeTo,
PbKOBOACTBOTO Ha [lpy»KecTBOTO He € yCTaHOBMWJIO MHAMKATOPM 3a ToBa, Ye HanaHcoBaTa CTOMHOCT Ha
aKTMBMTE HagBULIABa TAXHATA Bb3CTaHOBMMA cTOMHOCT. Kbm 31.12.2023 r. Jpy>KecTBOTO He € NpuU3Hasio
obe3ueHKa Ha UMOTU, MalLNHU, CbOPBXKEHUA 1 obopyasaHe.
2.2. UHBECTULMMU B AbLLEPHU U acCOLUMPaHN NPeanpuUaATUA
31.12.2023 r. 31.12.2022 r.
Yuactua pasmep CTOHOCT pasmep CTOHOCT
AbliepHu npeanpuatma

,Kanman Conap MHBect” EOO[, 100% 80 100% 80

»®BE PoroseH” EOO/, 100% 20 100% 20

,Conap Noructnk” AL 65.18% 5181 100% 6763
IAcoumMmnpaHu npeanpuaTna

,PoHA 33 eHepreTMKa 1 eHeprninHn nHoesaunn“ ALl 32,49% 318 32,49% 318

O6wo 5599 7 181

2.3. AKTUBM NO OTCPOYEHU AAaHDbLMU

OTcpoyeHn gaHbum
. a . 548

(HeTO)

2.4. TobproBCKU U Apyrn B3emaHusA

[BuUKeHne Ha OTCpPOYEeHUTe AAHBLUM 33
31 pekemspu 2022 2023 31 pekemspu 2023
BpemeHHa pa3nuKka yBenuyeHue HamaneHue
[aHbuna OTcpoyeH [aHbuna OTcpouyeH faHbuHa OTcpouyeH faHbuHa OTtcpoueH
BAHDbYEH AaHbUYeH AAHDbYEH AAHDbYEH
OCHOBA OCHOBA OCHOBA OCHOBA
aKTuB aKTuB aKTuB aKTuB
AKTUBU NO OTCPOUYEHU AaHDbLMU
0O6e3ueHKku 401 41 - - - - 401 41
H
€M13MN0A3BaHN 132 13 i i i i 132 13
AaHbYHK 3arybu
Joxoan Ha ®/1 15 2 - - - - 15 2
A
KTnBU o 548 56 - - - - 548 56
OTCPOYEHU AaHBUU

Bupg, 31.12.2023 31.12.2022
B3semaHuA OT CBbp3aHu nua B T.4. /HeTo/ 13 13
B3emaHua no npepoctaBeHn aBaHCU - -
Apyrv B3emaHuma 13 13
B3emaHuAa no npeaoctaBeHU aBaHcu [HeTto/ 6 576 7 065
B3emaHua no npenocTaBeHW aBaHCU 6 380 6813
B3emaHus No HeyCcTOMKKU OT NpeaocTaBeHM aBaHCU 262 323
Obe3LeHKa Ha B3eMaHWsA No NpPeaoCTaBEHM aBaHCU (66) (72)
BzemaHusa no cbaebHu cnopose /Heto/ 6 6
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B3emaHus no cbaebHu cnopose 6 6
DOpyrv B3emaHus B T.4. /HeTo/ 2083 4 257
MpegnnaTteHn pasxoam - 3
[pyrn KpaTKOCPOYHU B3emaHUA 2104 4297
Ob6e3LeHKa Ha Apyru B3emaHuma (21) (43)

060 8678 | 11341

B3emaHuMATa No npegoctaBeHn aBaHcm Kbm 31.12.2022 r. npeAcTaBAABaAT 3aNAaTEHM CYMM MO CKAKOYEHMU
npeaBapuTesiHX AOrOBOPU 33 MOKYMNKO-Npoaaxba Ha AsnoBe/akumMy OT Kanutaia Ha ApPY)KecTBa BbB
BPb3Ka C U3NDbJIHEHME HAa MHBECTULMOHHATA Nporpama Ha gpy»ectsoTto ot 2016 r. ,,KM MpuiiH EHepaxku
®oHa” AL vma CKAOYEHU TpU npeaBapuTeNiHM O0roBopu 3a npuaobusaHe Ha AANOBM yyacTva B
OPYXeCTBa, NpUTEXKaBaLLLU MMOTHU C LLeN U3rparkgaHe BbpXy TAX HAa MOLLHOCTM 33 MPOM3BOACTBO Ha eN. U

TONANO eHepruna ot BEWN.

2.5. laHbuu 32 Bb3CTaHOBABaHe

Bug

31.12.2023 .

31.12.2022r.

[aHbK Bbpxy gobaseHaTa CTOMHOCT

1

0 7
0 7

06uwwo 1

2.6. MapuyHu cpepcTBa

Bup, 31.12.2023 r. 31.12.2022 r.
MNapuyHu cpeactsa B 6poit B T.u. - -
B nesa - -
MapuuyHu cpepcTBa B pasnialaTeNIHU CMETKU B T.u4. 423 688
B neBa 423 688
KpaTkocpouHu aenosutu 1 1
060 424 689 |

[pyecTBOTO HAMa 610KMPaHM NapW U NAPUYHN EKBUMBANEHTU. [Ipy»KecTBOTO HAMa 06e3LeHeHM NapuyHU cpeacTsa.

2.7. Tekywm p1MHAHCOBMU aKTUBMU

Bupg, 31.12.2023 r. 31.12.2022 r.

KpaTKocpo4yHu GMHAHCOBU U3TPYMEHTHU 9782 9780
Kpegutun 9 569 5216
Ob6e3LeHKa Ha Kpeantm (188) (101)
B3emaHunA no uecumn 16 785 16 637
O6e3LeHKa Ha uecmu (188) (186)
O6wo 35760 31 346
Bupg, 31.12.2023 r. 31.12.2022 r.

B3emaHuA No KpeguTn oT cBbp3aHu nua B rpynata /Heto/ 9019 4797
B3emaHMA No KpegmTn OT CBbP3aHM LA B rpynaTta 8974 4 675
B3emaHMA NO IMXBU NO KPeaUTU OT CBBbP3aHM AnLa B rpynata 229 220
Ob6e3LeHKa Ha B3eMaHUA Mo KpeauTn OT CBbP3aHK AnLa B rpynata (184) (98)
B3emaHuA No KpeguTn oT HecBbp3aHu anua /Heto/ 362 318
B3emaHMA No KpeauTn OT HeCBbP3aHM AnLa 231 231
B3emaHMA No AMXBM NO KPeauTn OT HECBBP3aHU AMua 135 90
O6e3LeHKa Ha B3eMaHUA No KpeaAuTU OT HecBbp3aHu iMua (4) (3)
O6wo 9381 5115
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Bupg, 31.12.2023 r. 31.12.2022 r.

B3emaHuA npngobutn ypes uecumn oT CBbp3aHu Anua B rpynarta /Heto/ 1926 1926
B3emaHua nNo uecum oT cBbp3aHn MLA B rpynata 1965 1965
Obe3ueHKa Ha B3eMaHUA Mo LEeCMKN OT CBbP3aHM IMLA B rpynaTa (39) (39)
BzemaHusa npnaobutn ypes uecumn ot cebpsaHu amua /Heto/ 1198 1160
B3emaHMA No uecuun oT CBbpP3aHU nLA 1100 1150
JInxsun no AOroBopwu 3a Lecma oT CBbpP3aHU LA 110 22
Ob6e3LeHKa Ha B3eMaHUA MO LLECMUN OT CBbP3aHM nLA (23) (12)
BsemaHuA npnaobutn ypes uecumn ot Hecebp3aHu anua /Heto/ 13474 13 365
B3emaHMA No Lecum oT HeCBbP3aHU AmLA 13110 13 000
JInxsun nNo AOroBopu 3a LEecmna oT HeCBbP3aHU Inya 500 500
Obe3LeHKa Ha B3eMaHUA MO LECUMWN OT HECBbP3aHM LA (136) (135)

KpaTKocpouHUTE GUHAHCOBU MHCTPYMEHTW MPeACTaBaAABaT MHBECTULMU HA APYXKECTBOTO B aKLMU Ha APYXKeCTBO,
KOETO He ce Tbpryea Ha bopcaTa. PbKoBOACTBOTO cmATa, Ye HanaHcoBaTa CTOMHOCT Ha UHBECTULMATA OTrOBapA Ha
nasapHaTa 1 CTOWHOCT KbM AaTaTa Ha M3roTBAHE Ha HacToAWMA GUHAHCOB OTYeET.

2.8.1. OcHOBEH KanuTan

31.12.2023 r. 31.12.2022 r.
AKUMOHEpU BpoOVA Bpoii %
P pon CtoMHOCT MnateHu | % Oan pou CrouHocT [[InateHun >
aKuMmn aKumun Aan
MecTHu dur3nyeckn 670 - - - 770 - - -
mua
Hosu Enepruitn 11810252 | 11810 11810 [32,96%|11810252 | 11810 | 11810 [32,96%
N3TO4YHMUM
Cesepkoon bm3a 5929176 | 5929 5929 [19,84%|7109176 | 7109 7109 |19,84%
Xongnur ALl
YMN® Coraacue 2497800 | 2498 2498 [6.97% | 2497800 | 2498 2498 | 6.97%
YN® LUKG Cuna 2500000 | 2500 2500 [6.98% |2500000 [ 2500 2500 | 6.98%
HUK ALl 1941870 | 1942 1942 |5,42% (1941870 | 1942 1942 | 542%
Apyrv topuapeckm 9976770 | 9977 9977 [27,83% (9976770 | 9977 9977 |27,83%
amua
0610: 35835868| 35836 | 35836 100 35835868 35836 35836 | 100
31.12.2023r. 31.12.2022r.
Al OHe Bpoii Bpoii 9
Kumonepu pon CroiHocT | MnateHu | % Oan pow CroiiHocT | MhateHu %
aKuuun aKkuuun Oan
MecTHu dumsnyeckn nmua 1320 1 1 0.01 870 870 1| 0.00
MecTHu ropungnyeckum
mua 3772250 3772| 3772| 28.28| 4040800| 4040800| 4041 30.30
KoneKktnsHu
MHBECTULMOHHM CXeMM 6 696 800 6 697 6697 50.22| 6980750| 6980750 6981 52.35
HEHCMOHHOOCMprMTeﬂHM
doHpoBe 2 865 500 2866| 2866| 21.49| 2313450| 2313450 2313 17.35

13335 870

13 335 870

13336

100

13 335 870

13335 870
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2.8.2. ®PuHaAHCOB pe3ynTar

®duHaHcoB pesynTart CroiiHoCT
MNeyan6a Kbm 31.12.2021 r. 828
YBenuueHuma or: 774
MNeyanba 3a rogmnHaTa 2022 774
YBennyeHusa or: 402
MNeyanba 3a rognHaTa 2023 401

Opyrn ysennveHus 1
Meyan6a Kbm 31.12.2023 r.

3ary6a kbm 31.12.2021r.

3ary6a kbm 31.12.2022 r.

3ary6a Kbm 31.12.2023

®duHaHcoB pe3yatat Kbm 31.12.2021 r.
®duHaHcoB pe3yntat kbm 31.12.2022 r.
®duHaHcoB pe3yatat Kbm 31.12.2023 r.

2.9. TeKyLUM TbProOBCKU U APYTU 334 bIXKEHUA

Bup, 31.12.2023 r. 31.12.2022 r.

3a4bNXKEHUA KbM CBbP3aHU NpeanpuATUA B T.M. 19 20
3a4b/KeHMA No AOCTAaBKKU 19 15
Apyrv - 5
3aabaXKeHMA No A0CTaBKU 100 337
3a4bAXKEHUA NO NOKYNKU HA PUHAHCOBU UHCTPYMEHTHU - 318
ApyrM KpaTKOCPOYHMU 3aA4b/IKEHUA B T.M. - 7
3a4b/XKeHMA NO HaYMCAeHU pasxoam - 7
O6wo 119 (1:7

2.10. Tekywim 3aabNXKEHUA KbM NepcoHana

Bup, 31.12.2023 . 31.12.2022 r.
3agbaXKeHUa KbM nepcoHana 7 11
3a4baXKEeHUA KbM OCUTYPUTE/THU NpeAnpUATUA 1 1
0610 8 12 |
2.11. Tekywm prHaAHCOBU NacmBmn

TeKywm puHaAHCOBU NacMBuU 31.12.2023 r. 31.12.2022 r.
®rHaAHCOBM NacuBM OTYMTAHU MO AMOPTU3NPYEMA CTOMHOCT 3592 3518

0610 3592 3518

Bup, 31.12.2023 r. 31.12.2022 .
3agbaXKeHUa No KpeauTn oT cBbp3aHu Anua B rpynara /Heto/ 3580 3518
3a4b/KeHMA No raBHULUM NO KpeauTu OT CBbP3aHu Anua B rpynata 3373 3373
3a4bKEHMA NO INXBU NO KPeamTh OT CBbP3aHM nLLa B rpynaTta 207 145
HeycToiKM No HEM3NBAHEHWN aHTAXKMMEHTU MO AOrOBOPU C TPETU ANLA 12 -
060 3592 3518 |

CbnocTaBaHe Ha MPOMeHUTe BbB pUHAHCOBUTE NACMBU U COBCTBEHUA KanuTan c NapuyHUTE NOTOLM OT GUHAHCOBU
onepauum 1 apyru, HenapuuHU U3MeHeHUA.

3aabnxKeHua no ¢MHaHCOBM nacusun
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MonyyeHun 06uio
Kpeautun n 3aemm
banaHcoBa cToitHOCT Ha 31.12.2022 3518 3518
MpomeHu B pe3ynTaT Ha NAPUYHU NOTOLM OT GUHAHCOBA AEAHOCT
HuncneHnn pasxoam 3a IMXBU U HEYCTOMKK MO KpeauTm 79 50
MoracABaHe Ha 33 b/IKEHUA Ype3 NpUXBaLLLaHUA (5) (5)
06wW,0 Apyryu, HENAPUYHU U3MEHEHUA (45)

62
BanaHcoBa cToitHOCT Ha 31.12.2023 3592 ‘ 3450

IV. Apyrmn onoBectABaHUA

1. CBbp3aHM IMLA U CAENKU CbC CBbP3aHU AnLa

»KM TpuitH EHepaxun ®oHg” ALl e ny6aMyYHA KOMNaHMA, YMIATO aKLMK Ca INCTBaHM Ha bbarapcka ®oHpoBa bopca
A. Kbm Kpaa Ha OTY4eTHMA nepuof HAMA CBbpP3aHuM Auua c [Apy*KecTBOTO, KOUTO Aa MNpUTEXaBaT KOHTPOA Mo

cMmucbna Ha § 1, 1.13 ot AP Ha 3MMLUK.

[ApyXecTBOTO ONOBECTABA C/IeAHUTE CBbP3aHU nLa:

CBbp3aHu nua

HaipeH Mposes

,Kanman KoHcynt” EOO/,
Kpacumup Togopos

Bacun MNetes

Mwunen Hukonos

MaHon boagxues

,Ranman NH” EOOL

,HoBU eHeprniHn N3touHnumn“ AL
ApnBoKaTcKo appy:ectso ,Kupos u bpatynesa“
Xpucto CumeoHoB

»,Conap lormctuk” ALl

,Kanman Conap UHeect” EOO/,
,®BE PoroseHn” EOO/,
,bankaHeHepaxn” EOO/,
,ConapeH napk /letHuuya” EOO/

Mpuxoau oT cBbp3aHK AnLa

Bupg Ha cBbp3aHOCT

KNtO4Y0B pbKoBOAEH nepcoHan fo 09.06.2022 r.
KNtO4Y0B pbKoBOAEH nepcoHan fo 09.06.2022 r.
K/t04YOB pbKoBOAEH nepcoHan go 09.06.2022 r.
K/tO4YOB pbKoBOAEH nepcoHan go 09.06.2022 r.
KNtO4Y0B pbKoBOAEH nepcoHan Ao 09.06.2022 r.
KNtO4Y0B pbKoBOAEH nepcoHan fo 09.06.2022 r.

KN04Y0B pbKoBOAeH nepcoHan go 09.06.2022 r.

K/I040B PHKOBOAEH MepCcoHan
KNOYOB PbKOBOAEH NepCcoHan
KNOYOB PbKOBOAEH NepcoHan
LbLLEPHO APYIKECTBO
LbLLEPHO APYIKECTBO
AbLLEPHO APYXKecTBo
npeanpuaTie ot rpyna

npeanpusaTue oT rpyna

CBbp3aHo smue Bup cpenka 12.2023r. 12.2022r.
AvbliepHU npeanpuaTma

,Conap Mloructnk” A, MpepocTaBeH 3aem 4300 123
,Conap Mlornctuk“ AL, Jlnxsm No NnpenocTaBeH 3aem 188 83
,Conap Nlornctnk” A, MnaTeHn nnxen (180)

O6e3ueHKM cbrnacHo MCP0 9 (86) (4)
DEEN AACKLL Hauncnena Jinxsa 88 -
DEEN AACKLL OTnucaHa rnaBHMUA 50

Ob6e3ueHKM cbrnacHo MCP0 9 (1)
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Pasxoau ot cBbp3aHu Mua

CBbp3aHO nue - 4OCTaBYUK Bup caenka 12.2023r. 12.2022r.
OvuwepHu npeanpuaTua
,PBE PoroszeH” EOO/ JIuxsu nNo 3aemu 1 40OroBop 3a 67 50
uecus
,PBE PoroseH” EOO/ MnaTeHn NMXBKU NO JOroBOP 3a (5)
uecus
,PBE PoroseH” EOO[ BbpHaTu cpeacTsa no (5)
cnopasymeHue
Apyru cBbp3aHu Auua
,Kanman MH” EOOL Ycnyra - 9
,Kanman UH” EOOL MnateHun ycnyrum (1)
,KanmaH KoHcynt” EOO/, OYK - 45
»KanmaH Koncynt“ EOO/, Mnatenn AYK - (27)
,HoBu EHepruitHn N3touHnum” A ca 19 -
,HoBu EHepruiiimn N3Tounnum” AL Mnatenun C, (15) -
AnBOKATCKO ApyrKecTso , Kupos u bpatynesa” ca 158 -
AaBoKaTCKo apyrKecTso , Kupos u bpatynesa” Mnatenun C4 (158) -
Jilile
CmsHa Ha NpeacTaBUTENCTBO (80)
BbpHaTtn aenosuTn Ha C (12)
HauncneHo Bb3HarpaxgeHue no AYK — /1 OYK 83 60
M3nnaTeHo Bb3HarpaxkaeHue no AYK — ©1 OYK (87) (60)
B3emaHusa oT cBbp3aHK nua
CBbp3aHO simue Bupg, 31.12.2023r. 31.12.2022r.
bpyTtHa banaHcoBa bpyTtHa banaHcoBa
CTOMHOCT O6esuenku CTOMAHOCT CTOMHOCT O6esuenku CTOMHOCT
on ABaHc - - - - - -
(o)) ABaHC - - - - - -
Conap Jloructnk AL Lecua 1965 39 1926 1965 39 1926
Conap Jloructuk AL 3aemun 9203 184 9019 4 895 98 4797
NIMXBU
Conap Noructuk AL Opyrn 13 - 13 13 - 13
DEEN AACKLL 3aem u 1210 13 1197 1172 12 1160
JINXBU

3aAbMAXKEHMA KbM CBbpP3aHU AnuA

CBbp3aHO nue - 4OCTaBYUK 31.12.2023 31.12.2022
KpaTKkocpo4yHu 3aabiKeHnsa
®BE PoroseH EOO/L 3580 3523
AZBOKaTCKO ApyrKecTso ,Knpos u bpaTynesa” 13 13
Hosu EHepruiHu U3tounmum AL 6 2

3599 3538

DOonbaHutenHa nHpopmauus — npesocTaBeHN 3aeMu Ha CBbP3aHN NLA
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Kpeautononyuaten (Dl B
/ FapaHuumn

»Conap Jlornctmuk” ALl neBa 2.50% 30.12.2023 HAMA

,Conap Nlornctuk” Al neBa 3.00% 30.11.2023 HAMA

AonbnHuTtenHa MHd)OpMaLI,VIﬂ — NOoly4YeHU 3aeMM OT CBbP3aHU nua

O6e3neueHus
K B Nn.9 n
peputop anyta % agex / FapaHumm
,®BE PoroseHn” EOO/ neBa 2.0% nek.23 HAMa

HauncnenuTe Bb3HarparkaeHMA Ha PbKOBOAHMA KAKOYOB nepcoHan kbm 31.12.2023 r. e B pa3mep Ha 83
xun.ne. (kbm 31.12.2022 r. — 81 xun.ns.).

M3nnateHnTe Bb3HArpaKAeHuA Ha PbKOBOAHWMA KAOYOB nepcoHan Kbm 31.12.2023 r. e B pasmep Ha 87
xun.ne. (kbm 31.12.2022 r. — 90 xun.ns.).

2. Lienu 1 nonuTHKa 3a ynpasneHue Ha GUHAHCOBUA PUCK

Mpn ocbliecTBABaHE Ha CBOATA TeKylla, MHBECTUUMOHHA U GUHaAHCOBa AeNHOCT, [py)KecTBOTO € W3/M0XEHO Ha
cnepgHuTe GMHAHCOBM PUCKOBE:

. KpeauTteH puUcK: Bb3MOXKHOCTTa ONbXHUK @ He U3MNAATU 3a4b/XKEHUATA CU—U3LANO0 UAU YAacTUYHO—UAN Aa
He ro U3nJaTn CBOEBPEMEHHO, NPEAN3BUKBAMKM NO TO3M HauuMH 3aryba 3a [JpyKecTBOTO;

. JIMKBUAEH PUCK: PUCKBT [py»KecTBOTO A3 HAMA MAW A3 He e B CbCToAHME Aa HabaBM NapuyHM CPeAacTBa,
KoraTo ca HeobxoAMMM 1 Nopagm TOBa Aa CpeLLHe TPYAHOCTU NPU U3NbJHEHWE Ha CBOUTE PUHAHCOBU 3a4b/IXKEHUS;

. MasapeH puUCK: pUCKbT onpeseneH GUHAHCOB MHCTPYMEHT Aa MPeTbpnu KonebaHuMa No OTHOWEHWe Ha
cnpaseasvMBaTa CTOMHOCT MAM Ha ObaewmuTe NapuyHM MOTOUM B pPe3ynTaT Ha KonebaHMA Ha MasapHUTE LEHMW.
BcbwHocT [Ipy»KecTBOTO € U3N0XKEHO Ha TPU KOMMOHEHTA Ha Na3apHUA PUCK:

- JInxseH puck;

- BanyTeH puck;

- PuUCK OT NpomsiHa B LLeHaTa Ha cObBCTBEHMA KanuTan.

3a edeKTMBHO ynpasieHMe Ha Te3n puckose, CbBeTbT Ha [upekTopute e 0406pun cneunduyHu crTpaTernun 3a
MEHUAXMDBHT Ha GMHAHCOBUA PUCK, KOUTO Ca B CbOTBETCTBME C KOPNOPaTUBHUTE Liesin. OCHOBHUTE HAaCOKMU Ha Te3n
cTpaTernun onpeaensT KPaTKOCPOUHUTE U ABATOCPOYHUTE LLEAN U AeNCTBUA, KOUTO TPABBA Aa ce npegnpuemar, 3a Aa
ce ynpasnaBaT GMHAHCOBUTE PUCKOBE, NPes, KOUTO € U3npaBeHo [pyKecTBOTO.

OCHOBHUTE HACOKM Ha NONTMKATA NO OTHOLIEHWE HA GMHAHCOBUTE PUCKOBE Ca C/iefHuTe:

o MUHUMM3UPAHE HA INXBEHWUA PUCK, BaSYTHUA PUCK U LLEHOBUA PUCK 32 BCUYKM BUAOBE CAE/KMU;

* MaKcMManHo M3noa3BaHe Ha ,eCcTecTBEHOTO XeAKupaHe”, Npu KOeTo B MaKCMMa/iHa Bb3MOXKHA CTeMneH ce 3anara
Ha ecTeCcTBEHOTO MPUXBallaHe Ha NPoAaxKbu, pasxoam, AbKUMU CYMU U B3EMAHUA, MPEU3YNCNEHN B CbOTBETHATA
BanyTa, BCNeACTBME HA KOETO Ce Hanara npuaaraHe Ha ctpaTterMm Ha xegxupaHe camo 3a CafnjaTta B NpeBuLIeHue.
CbLarta cTpaterus ce npunara U No OTHOLIEHME Ha IMXBEHUA PUCK;

* BCMYKM AeMHOCTM NO ynpaBneHne Ha GUHAHCOBMA PUCK Ce OCHLLECTBABAT M KOHTPOAMPAT Ha LLEHTPAIHO HUBO;

* BCWUYKM AeMHOCTU MO ynpaBneHne Ha GMHAHCOBUA PUCK Ce OCbLLECTBABAT HA Pa3yMHa M NocaefoBaTeIHa OCHOBA
W NpK cnas3BaHe Ha HaW-Ao06puTe NasapHU NPaKTUKMK.

[pyKecTBOTO MOXe A3 MHBEeCTUpa B aKUMU WAM APYrK NOAO0OGHM MHCTPYMEHTM Camo B C/yyall, Ye e Hanuue
BPEeMEHHA JOMb/HUTEHA IMKBUAHOCT, KaTo 32 BCUYKM NOJOOHN cAeNnKM e Heobxoanumo paspelleHune oT CbeeTa Ha
OunpekTopute.

UHpopmayusa 3a puHaHcosuA puckK

Ma3apeH puck

MasapeH pWUCK e BepoATHOCTTa Aa 6baaT peanusmpaHu 3arybu npu ynpasneHue Ha ¢GUHAHCOBMU CPeACcTBa MOL
Bb34EeNCTBME Ha HebBNaronpuATHU U3MEHEeHUs B LeHUTe Ha (GUHAHCOBUTE WMHCTPYMEHTU, Ma3apHUTE JINXBEHU
MPOLEHTU U BaNyTHUTE KYpCOBE, KaKTO M Ha M3MEHeHMWs, Bb3HMKBALLM B NpeobiafaBallimTe NasapHM LEHM Ha
TbPryeMun MHCTPYMEHTU—aKLMK, BOPCOBO Tbpryemu CTOKM, CTPaTErMYECKU CYPOBUHU, EHEPFOHOCUTENN U ApYTU. TO3K
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PUCK ce nopakAa OT XapaKTepUCTUKUTE Ha MaKPOMKOHOMMYEcKaTa cpefa M OT CbCTOAHMETO Ha KanuTanoBuTe
nasapwu B CTpaHaTa M YyKbuHa, AeicTBa M3BBH [pyKeCcTBOTO U HEe MOXKe Aa bbae aAvsepcuduumnpaH. B ycnosuata Ha
naHaemus ot Bupyca COVID-19, cbhnpoBogeHa C Habupawa CKOPOCT 3Ha4YMTENHA MO pPa3sMepUTe CUM CBETOBHA
WKOHOMMYECKA KpW3a, Nasapute Ha GUHAHCOBU MHCTPYMEHTWU, CYPOBUHMU, EHEPTOHOCUTENN U APYIU perucTpupaTt
3HauUTeNHU u3meHeHuAa. OCHOBHMUTE METOAM 33 OrpaHW4YaBaHETO Ha MNas3apHUMA PUCK W HEroBuTe OTAEHU
KOMMNOHEHTH ca cbbupaHeTo u obpaboTBaHeTO Ha MHPOPMALMA 33 MAaKPOMKOHOMMYECKaTa cpeda M Ha Tasu basa
NPOrHo3npaHe N cbobpasaBaHe Ha AeMHOCTTA Ha [py*KecTBOTO C O4aKBaHATa AMHAMMKa Ha Tasu cpesa.

KpeauTteH puck

KpeauTHMAT puCK NpeAcTaBaABa PUCKBT AafeH KOHTPAreHT Aa He 3an/1aTh 3a4b/IXKEHMETO CU KbM [1py»KecTBOTO.
CTeneHTa Ha KPeguTHUA PUCK, HA KOWTO e M3N0XKeHo [py»KeCcTBOTO ce onpeaens oT CTOMHOCTTa Ha TbProBCKUTE U
OPYrN KPaTKOCPOYHM B3eMaHMA M aKTUBM KbM fgaTaTa Ha oT4yeTa 3a PUHAHCOBOTO CbCTOAHME KbM 31.12.2023 r. u
31.12.2022 r., ¥ MaKCMMaaHaTa KpeauTHA ekcno3muna Ha [lpyKecTBOoTO Npu yC/I0BUE, Ye HEroBUTE KOHTPAreHTu He
U3MbAHAT CBOMTE GMHAHCOBM 3a4b/IXKEHUA.

[pyXecTBOTO pefoBHO CAeAn 33 HEWU3MbIHEHMETO Ha 33aL4b/IKEHUATA Ha CBOW KAWEHTU U APYrM KOHTPAreHTu,
YCTaHOBEHW MHANBUAYA/THO UAWN HA TPYNK, U U3MN0A3Ba Tadn MHOOPMALLMA 32 KOHTPOA Ha KPeaUTHUA PUCK.

JonbaHuTtenHa uHpopmauma 3a npegocraBeHn 3aemu, 6e3 cBbp3aHu NpegnpuaTua

Kpeautononyuarten Banyta N.% Magex O6esneueHuns / FapaHuun

KopnopaTuBHM Kpeautu

MNbpsu no pea ocobeH
3as10r BbpXy obopyaBaHe
(6bp3u 3apaaHKN cTaHUNK
Quick Charge).
,Pynuapaxbvp bbvarapua” AL nesa 6.50% 31.05.2024 | 3anwuc Ha 3anosep, 3a
cymarta B pasmep Ha 157
700 nB., c nagex
31.05.2023 r. daTa Ha
n3gasaHe 31.05.2016 r.
TN Kparimopue nesa 3akoHHa nuxBa | 31.12.2024 HAMA

\NeHns 2001 EOO JleBa Hama 31.12.2024 HAMA

Canpga no npepgocraBeHn 3aemu, 6e3 cBbpP3aHM NpeanpuATUA

KpeauTononyyaren B3emaHusa B3emaHusa
Ao 1 rognHa — ao 1 roagnHa —2022r.
2023 r.
KopnopatusHu Kpegutu 231 231
,Pynuapaxkbp bbarapus” AL 231 231
TN Kpanmopwue 13 000 13 000
[enns 2001 EOO 110 -
0610 | 13341 13231
Hauucnenu npuxogm ot nuxseu no 3aemu, 6e3 cBbpP3aHU AMLA
B3emaHe Kbm B3emaHe Kbm
Cebp3aHo nuue 31.12.2022 Hauucnenun 2023 Nonyyenun 2023 31.12.2023
,Pynuapaxbp bbarapus” AL 90 15 - 105
TN Kparimopue 500 - - 500
[enHns 2001 EOO - - - -
061wo \ 590 11 - 601
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JInkBNAEH pUCK

JINKBUAHUAT PUCK NpeacTaBnaBa PUCKBLT [py)KeCTBOTO Aa HE MOXKe Aa Noracu CBOUTE 3aAb/KeHUA. LpysKecTBOTO
nocpeLa HyXguTe cu oT IMKBUAHM CPEACTBA, KAaTO BHUMATE/HO CeAM NAALAHMATA MO NoracuTeIHUTE NaaHoBe Ha
ObArOCPOUHNTE GUHAHCOBM 3a4b/IKEHNA, KAKTO U BXOAALLMTE U U3XOAALLM NAPUYHU NOTOLM, Bb3HUKBALLM B X043 Ha
onepaTtMBHaTa AeWHocT. B cnepsallata Tabauua ca npescTaBeHN JOTOBOPEHUTE NafeXnN Ha GUHAHCOBUTE aKTUBU U
nacveu Ha 6asa Ha Hal-paHHaTa fAaTa, Ha KOATO [pyKeCcTBOTO MOXKeE 43 M NOAYYM Uan Aa 6bae 3a4b/IKEeHO Aa U
usnnatn. B Tabauuata ca MOCOYEHW HEAUCKOHTUPAHUTE MNAPUMYHM NOTOLM, BKAIOYBALM [ABHULM WU JINXBW,
M3KIoYBaLLM edeKTa OT 4OroBOPEHOCTM 33 HeTUpPaHe:

JInKBUAEH pUCK - TEKYLLA rogMHa

[orosopeHu napuuHun noToum,

MpeHocHa AorosopeHu B T.M.
Kbm 31.12.2023 roguHa (6anaHcosa) napuy4HU 01
CTOHOCT notouun A O6uwo
roauHa
DUHAHCOBU aKTUBM 44 982 45 598 45 598 45 598
B
3eMaHUA NO NpefoCTaBEHM TbProBCKM 3aemm 13946 13 961 13 961 13 961
OT TpeTu Anua
B3emaHwua no npegocTaBeHN TbProBCKMU 3aemMu 10216 10 691 10 691 10 691
OT CBbP3aHM iMLa
LOpyrn dUHAHCOBM aKTUBM 9782 9782 9782 9782
[pyrv GUHaHCOBUM aKTUBM OT CBbP3aHM ANLA 1926 1965 1965 1965
THbproBCKU 1 APYyrn B3eMaHWA OT TpeTu amua 8675 8762 8762 8762
TbProBCKKM 1 Apyrn B3emMaHuMA OT CBbP3aHU 13 13 13 13
mua
MapuyHKn cpeacTsa M NapUYHN EKBUBANEHTHU 424 424 424 424
®dUHaAHCOBM NacuBU 3719 3786 3786 3786
Jpyrn douMHaHCOBM NacuBM KbM CBbP3aHU 3592 3659 3659 3 659
nvua
THProBCKU U APYrv 334 b/IKEHUA KbM TPETU 101 101 101 101
mua
THProBCKU U APYIY 334 b/IKEHNA KM 26 % %6 26
CBbP3aHM A
O6wWwo HeTHa IMKBUAHA CTOMHOCT 41 263 41 812 41 812 41 812 ‘
JIMKBUAEH PUCK — NpeaxoaHa roauHa
[oroBopeHu Nnapu4yHu NOoTOLM,
MpeHocHa JAorosopeHu B T.M.
Kbm 31.12.2022 roguHa (6anaHcoBa) napu4Hu 01
CTOMHOCT noroum A 06wo
roauHa
®dUHAHCOBU aKTUBU 43 376 44 318 44 318 44 318
B3emaHua No npenocTaBeHn TbProBCKU 3aemu 13 683 14 336 14 336 14 336
OT TPeTH Anua
B3emaHua No npefocTaBeHN TbProBCKMU 3aemu 5957 6207 6207 6207
OT CBbP3aHK ML
Opyrn UHAHCOBM aKTMBU 9780 9780 9780 9780
Opyrn UHAHCOBM aKTUBU OT CBBP3aHU LA 1926 1965 1965 1965
TbproBCKU M APYrK B3eMaHMA OT TPETM Anua 11328 11328 11328 11328
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THProBCKU U APYrM B3EMaHUA OT CBbP3aHU 13 13 13 13
anua

MapuyHKn cpeacTsa M NAPUYHN EKBUBANEHTU 689 689 689 689
®rUHaHCOBU NacUBM 4200 3617 3617 3617
Opyrn UHaAHCOBM NAaCMBM KbM CBBP3AHM 3518 3585 3585 3585
amua

TbProBCKU U APYIY 3a4b/IXKEHUA KbM TPETH 662 12 12 12
anua

TbProBCKU U APYrUN 334b/KEHUA KbM 20 20 20 20
CBbpP3aHu nua

0610 HETHA NINKBUAHA CTOMHOCT 39176 40 701 40 701 40 701 ‘

[lpy’KecTBOTO 0YaKBa, Ye OT TeKylaTa AeMHOCT LWe ce reHepupaT 3a40BOJIMTENHM NAPUYHM NOCTbMIEHNA, 3a Aa ce
M3Mb/IHAT TE€3M NapU4YHKU aHraxmmeHTtn. OcBeH ToBa, [py)ecTBOTO pasnonara ¢ GUHAHCOBM aKTMBM, 33 KOUTO
CbLLECTBYBA JIMKBUAEH Masap M KOWTO Ca Ha Pasno/ioXeHuWe 3a nocpeliaHe Ha MoOTPebHOCTUTE OT JIMKBUAHM
cpencTsa.

JInxeeH u BanyTeH pUcK

JINXBEHMAT PUCK NPEACTaB/AABa PUCK OT HebnaronpuaTHa NPOMAHA Ha JIMXBEHWUTE paBHULWA, KoATO 6M gosena 4o
NoBULIABaHe Ha IMXBEHWTE pa3xoau Ha [pyskecTBoTo v 61 goBena 40 3aTpyAHEeHWs B KpeautupaHeTo. MpomsaHata
Ha JIMXBEHWTe paBHMLLA 6M goBena [0 NPOMAHa B LieHaTa Ha GUHAHCOBUA pecypc, M3MNon3BaH oT [pyrKecTBOTO.
BasyTHMAT PUCK € CBbP3aH C NMPOMsAHa Ha Kypca Ha /IeBa KbM YYXKAECTPAHHWUTE BaiyTM M BAUAHMETO Ha Tasu
NPOMAHA MO OTHOLIEHME Ha Bb3BPALLAEMOCTTA HA YYXKAECTPAHHWTE MHBECTMTOPWM B cTpaHaTta. o cunata Ha
BbBeAEHMNA BanyTeH 60pa, 6bArapckUAT NeB e GpUKCMpaH Kbm eBpoTo. Mo Tasu NpuyYMHa 33 BAOKMTENUTE B €BPO
BA/YTHMAT PUCK € MUHMManeH. CucTemaTa Ha QMKCMpaH Kypc Kbm €BPOTO MNpeHacAa ABUMKEHWETO Ha Kypca
€BPO/LIATCKM A0ap B ABMXKEHME Ha Kypca IeB/1aTcku fonap. 3a BNOKUTENNUTE B LLATCKMU A0NAPW BaSlYTHUAT PUCK e
CBbP3aH C TOBa M3MeHeHMe Ha Kypca. LLlo ce oTHacA A0 BanyTHUTe onepauuu Ha [py»KecTBOTO, TO M3BBLPLUBA

onepauunn npeamMmMHO B 1€Ba, TaKa 4ye ,El,eVIHOCTI'a MYy HAMa Aa 6'bﬂ,aT MU3N0XeHa Ha BanyTeH PUCK.

JInxBeH pUCK -TeKyLlla roguHa

C
C dpukcupaHa nnasawa bes 060
nuxsa AMxBa NNXBEHMU

AbarocpoyeH pUcK - - - -

TeKyLmn aKTUBMU 31334 424 3333 35091
TeKywm GUHAHCOBU aKTUBMU 13208 - 629 13 837
TeKywm GUHAHCOBM aKTUBU OT CBBP3aHM LA 11810 - 333 12 143
TeKyLwm TbProBCKM N Apyry B3eMaHUA 6316 - 2 358 8674
TeKyLwm TbproBCKM N APpYrvM B3EMaHUA OT CBbP3aHM AnLa - - 13 13
MapuyHKn cpeacTBa M NAPUYHU €KBUBANEHTU - 424 - 486
TeKywm nacmsm 3373 - 339 3712
TeKywm GUHAHCOBM NACUBU OT CBBbP3aHU LA 3373 - 219 3592
TeKyLWwm TbproBCKM N APpYTX 3a4b/KeHUA - - 101 101
TeKyLwm TbproBCKM N APYrY 3a4bAXKEHUA OT CBbP3aHM nLa 19 19

KpaTtkocpoueH puck
060 ¢pMHAHCOBU aKTUBU

0610 ¢p1MHaHCOBM NacuBun

06110 M3NaraHe Ha IMXBEH PUCK

AHanms Ha YYBCTBUTENTHOCT KbM U3MEHEHUNA Ha TNXBEHU %
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EdeKT BbpXy neyanba/3aryba HeTo OT faHbUM 31.12.2023 .
Mpu yBennyeHne Ha anxseHun HuBa ¢ 0,75% 5
MNpu HamaneHue Ha nnxeeHun HuBa c 0,75% (5)

JInxseH pUcK -npeaxopHa roguHa

C
C pukcupaHa nnasaua bes 06uo
nunxsa NINXBEHMU
nuxsa
[ObnrocpoyeH puck - - - - ‘
TeKywm akTMBU 19 056 689 24 032 43 777
Tekywmn GUHAHCOBU aKTUBMU 13231 - 10370 23 601
TeKywm GUHAHCOBM aKTUBU OT CBBP3aHM NLA 5825 - 242 6 067
TeKyLwm TbProBCKM N Apyr1 B3eMaHuA - - 11442 11442
TeKyLwm TbproBCKM U ApYrM B3EMaHUA OT CBbP3aHM nLa - - 1978 1978
MapuyHKn cpeacTsa M NapUYHN eKBUBANEHTU - 689 - 689
TeKywimn nacmeu 3373 - 827 4200
TeKywm GUHAHCOBM NACUBU OT CBBP3aHU LA 3373 - 145 3518
TeKyLWwm TbProBCKM N APpYIY 3a4b/KeHNA - - 662 662
TeKyLwm TbproBCKM N ApYry 3a4b/XKEHUA OT CBbP3aHM nLa 20 20

KpaTtkocpoueH puck 23 205 39 577
0610 pMHAHCOBMU aKTUBU 24 032 43 777

060 ¢p1MHaHCOBM NacuBKU 827 4200

060 u3naraHe Ha IMXBEH PUCK 23 205 39577

AHanu3 Ha YYBCTBUTE/THOCT KbM U3MEHEHWNA Ha INXBEHU %

EdekT BbpXy neuanba/3aryba HeTo OT faHbLUMU 31.12.2022r.
MNpu yBennyeHue Ha nuxseHu Huea c 0,75% 5
Mpu HamaneHue Ha nuxBeHu HuBa c 0,75% (5)

Ma3apeH puck
MasapeH pUCK e PUCKBT, Ye CrnpaBeaMBaTa CTOMHOCT Ha ObAelmnTe NapuUYyHM NOTOUM OT A3AEH MHCTPYMEHT Lue
Bapupa nopaau NPoMeHUTe B MasapHUTe UeHW. MMa3apHUTe LeHM BKAKYBAT YEeTUPU TUMA PUCK: IUXBEH, BaNyTEH,
CTOKOB W ApYyr LEeHOBM PUCK, KAKBO € W PUCKBLT 3a LieHaTa Ha cobcTBeHMA Kanutan. PUHAHCOBUTE MHCTPYMEHTH,
KouTo 6MBaT 3acerHaTtv OT Ma3apHMA PUCK, BKAKOYBAT 3aeMM M NPUBJIEYEHM CPEACTBa, AEMNO3UTU, UHCTPYMEHTU Ha
pa3nosioXKeHue 3a npoaaxba u fepuBaTMBHU GUHAHCOBU MHCTPYMEHTW.
AHanuMsuTe Ha 4yBCTBMTENHOCTTA, MOCOYEHU NO-A0NY Ca CBbP3aHU CbC CbCTOAHMETO KbM 31 aekemspu 2023 1. n
2022r.
AHanun3nTe Ha YyBCTBUTENHOCTTA Ca M3FOTBEHWN NPU NPEANON0KEHMETO, Ye CyMmaTa Ha HETHUA AbAT, CbOTHOWEHNETO
Ha PUKCUPaAHUTE KbM NJ1aBaLLMTE IMXBEHM NPOLEHTU NO AbAra U AePUBATUBUTE U CbOTHOLLEHMETO Ha PUHAHCOBUTE
WMHCTPYMEHTU B YyXKAECTPaHHM Ba/lyTW, BCMUKM Ca MOCTOAHHM M Ha 6a3a onpeaensHeTo Ha XeAXKoBe, KaKTo Te
cbliectsyBaT KbM 31 aekemspu 2023 r.
AHanunsuTe U3KAYBaT epeKTa OT ABUKEHMATA B Na3apHMUTE NPOMEHAMBU B BasaHCOBATa CTOMHOCT Ha MEHCUOHHUTE
WM APYTY 3a4b/XKEHUA cief MeHCMOHWpaHe, NPOBM3MUTE U MO HeTeKywuTe PpUHAHCOBM AKTMBM M MacUBM Ha
YYXKOECTPaHHU AeMHOCTH.
Mpu M3uncneHne Ha aHaNM3UTe Ha YyBCTBMTEIHOCTTA Ca HanpaBeHU CNeAHUTE NPeANOIOKEHUA:
v' YyBCTBUTE/NIHOCTTA Ha OTYeTa 338 PUHAHCOBOTO CHCTOAHME € CBbP3aHa eAMHCTBEHO C AepUBaTUBU U AbATOBM
MHCTPYMEHTM Ha pPa3nosioKeHue 3a Npoaax6a;
v' YyBCTBUTE/NIHOCTTa Ha CbOTBETHMA OTHET 33 AOXOANTE NpeAcTaBnABa edpeKTa OT NpeanosaraemmuTe NPOMeHN
B NasapHuTe puckose. Toi ce 6a3npa Ha GUHAHCOBUTE aKTUBM U PUHAHCOBUTE MAcUBU, AbPKaHU Kbm 31
nekemBpu 2023 r. 1 2022 1., BKAOYMTENHO ePEKT Ha XeAKMPALLUTE UHCTPYMEHTU;

45 | Crp.



KM lpuitH EHeparku ®oHa AL,
MexauHeH uHgusnayaneH puHaHcos otyeT Kbm 31.12.2023 r.

v' YyBCTBUTE/IHOCTTa Ha COBCTBEHMA KanuTan ce M3UMCAABa KaTo Ce MpeueHasa edeKkTa OT CBbp3aHuTe
Xe[)KOBE Ha NapuyeH NOTOK U XeArKOBE Ha HETHA MHBECTULMA B YYXKAECTPAHHO AbLLEPHO APYMKECTBO KbM
31 pekemspu 2023 r. 3a epeKTUTE OT NOETUTE NPOMEHU B 6A30BUA MHCTPYMEHT.

OueHsABaHe No cnpaBeAAnBa CTOMHOCT

KoHuenuuaTa 3a cnpaBes/ivBaTa CTOMHOCT Npeanosara peaansmpaHe Ha GUHAHCOBM MHCTPYMEHTU Ypes Npoaark6ba,
Ha 6a3a No3MuMATa, NPEANONOKEHUATA U NPELEHKUTE HA HE3aBUCMMM Na3apHU YYacTHULM Ha OCHOBEH WM HaWi-
M3roZleH 3a AaZleH akTMB WAM nacuB nasap. 3a cBouTe GpUHAHCOBM AaKTUBM WM NacuBM [py)KecTBOTO NMpMema KaTto
OCHOBEH Mas3ap ¢uHaHCoBUTE nasapu B bbarapusa-bPB, ronemute TbProBCKM HaHKU-AWABPU M 33 onpenenieHu
cneuueUYHM MHCTPYMEHTU-ANPEKTHU CAENKU MeXKAY CTpaHuTe. B noBeyeTo cnyyan, obaye, ocobeHo no oTHoweHue
Ha TbProBCKMTE B3EMaHUA U 3a4b/BKEHUA, KPeautute u AenosutuTe, Lpy)KecTBOTO OYaKBa Aa peanvsupa Tesu
GWHAHCOBM aKTMBM M Ype3 TAXHOTO LAJOCTHO 06paTHO M3NaliaHe MAM PecnekTUBHO MoracABaHe BbB BPemeTo.
3aToBa Te ce NpeACcTaBAT N0 TAXHAaTa aMoOPTU3MpPYyEMa CTOMHOCT.

Ffonamata 4acT OT GpUHAHCOBUTE aKTMBM M MACUBM Ca KPATKOCPOYHM MO CBOATA CbLYHOCT (TbProBCKM B3eMaHWA U
334 b/IKEHUSA, KPAaTKOCPOYHU 3aEMM), UM Ca OTPaA3eHM B OTYeTa 3a GMHAHCOBO CbCTOSHME MO onpefesieHa NasapHa
(no onpegeneH oueHbYeH METOA) CTOMHOCT (MHBECTULMMN B LLEHHW KHUXKA, KPeauTn C NPOMEHINB IMXBEH MPOLEHT)
M Nopaju ToBa TAXHaTa CNpaBe/IMBa CTOMHOCT e NPpUMBM3NTENHO paBHa Ha basnaHcoBaTa UM CTOMHOCT.

Mpu 3aemute nNo GpUKCUpaH SMXBEH MPOLEHT MpuiaraHata MeToAMKa 3a HEeroBOTO OnpejessiHe M3Mo/3Ba KaTto
OTMNpaBHa TOYKa 3a U3UMCNEHMATA TeKyWUTe HabatogeHMs Ha [pyKecTBOTO MO OTHOLWEHME Ha MasapHUTE IUXBEHU
paBHULWA.[OKONKOTO BCe OLLe He CbLIEeCTBYBa AOCTaTbYHO aKTUBEH Mas3ap Ha Pas/iMyHUTE GUHAHCOBU MHCTPYMEHTH
B8 bbarapua, cbc CTaBUAHOCT, AOCTaTbYHU 06EMM WM JIMKBUAHOCT 33 MOKYNKM M NPOAaKbu Ha HAKOM GUHAHCOBM
aKTUBM M MacKBM, 33 TAX HAMA Ha Pa3MO/IOKEHNE AOCTaTbYHO M HAZEKAHW KOTUPOBKM Ha MasapHM LEeHW, nopagu
KOETO Ce U3MOoN3BaT APYrY aNTEPHATUBHU OLLEHBYHU METOAMN U TEXHUKM.

PbKoBOACTBOTO Ha [lpyKecTBOTO cuMTa, Ye MpPWU CbLLECTBYBalLMTE 06CTOATENCTBA MNpeAcTaBeHUMTe B OTYeTa 3a
GUHAHCOBO CbCTOAHME OLLEHKM Ha GUHAHCOBUTE aKTMBM M MACMBM Ca Bb3MOXHO HaW-HaZEKAHW, afeKBaTHU U
[OCTOBEPHM 3a LeanTe Ha GMHAHCOBATa OTYETHOCT.

Hakou OT PpMHAHCOBUTE aKTUBM M NacuMBM Ha [PYyKEeCTBOTO Ce OLEHABAT MO CNpaBeA/IMBA LieHa B Kpas Ha BCEKM
oTYeTeH nepuoga,

TabnuumTe nokassat 6anaHCOBMTE M CrpaBea/iMBUTE CTOMHOCTM Ha GUMHAHCOBUTE aKTMBU M GUHAHCOBUTE MaCKBMY,
BK/IIOYNTE/IHO HMBATa MM B KepapxuaTa Ha crpaBen/MBWTE CTOMHOCTM. He e BK/IOYeHa WHpopmauua 3a
cnpaBen/iMBUTE CTOMHOCTM ako HanaHcoBaTa CTOMHOCT e pasyMHO NpubAMMKeHMEe Ha ChpaBea/iMBaTa CTOMHOCT
(kakTo e Kbm 31 aekemBpwu 2023 1. 1 2022 T.).

KaTteropusa ¢puHaHCOBU aKTUBU U NaCUBU CnpaB“ep,nMBa
CTOHOCT
DA, @A, o, on,
31 pekemspum 2023, ObNroBU OTYUTAH
Kanutanosu OTYMTaH
6anaHcoBM NO3MLUKN B UHCTpYyMeHT | mno CC
MHCTPYMEHTH, nno
Xun.nesa WU, OTYMUTAHU npes O6uwo Huso 3 | Hueo 1
otyutaHu no CC amopTus
no neyanba
npes neyan6ara upaHa
amopTtusmupa Ta uamn -
unun 3arybara - CTOiHOCT
Ha CTOMHOCT | 3ary6ara
®DUHAHCOBU aKTUBU 44 862 10 - -| 44448 34666 | 10 206
Tbprosckit v Apyru 8678 10 - | 8688| 8688 -
B3eMaHWsA, HETHO
(PMHaHCOBM aKTUBH, 35760 - - | 35760 | 25978 | 9782
HETHO
MapwuyHK cpeactea 424 - - - 424 - 424
®uHaHCcoBM Nacusu - - 127 3592 3719 127 -
TbproBcku n apyrun ) ) 127 ) 127 127 )
3a4b/IXKeHUA
duHaHcoBM Nacmsmn - - - 3512 3592 - -
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(0]
vHaHcoBM 44 862 10 (127)  (3592) 40729 34539 | 10206
akTuBu/(nacuem), HeTHO
KaTteropus ¢puHaHCOBM aKTUBM M NacuBun CnpaBue,anBa
CTOMHOCT
DA, ©A, o, on,
31 pekemBpu 2022, ObNATOBU OTYUTaH
KanuTanosun OTYUTAH
6anaHcoBM NO3ULUK B MHCcTpyMmeHT | mnno CC
MHCTPYMEHTH, nno
Xun.nesa WU, OTYMUTAHU npes O6uwo Huso 3 | Hueo 1
otymutaHm no CC amopTus
no neyanba
npes neyan6ara upaHa
amopTusmpa Ta uam .
unu 3ary6ara " CTOiHOCT
Ha CTOMHOCT | 3ary6ara
®OUHAHCOBU aKTUBU 23736 19 640 - -| 43376 13 267 689
Toprosckm i Apyrv 11341 - - -] 11341 | 11341 -
B3€MaHUsA, HETHO
PuHaKcoBM aKTHEY, 11706 19 640 - - | 31346 | 1926 -
HETHO
MapwuyHK cpeactea 689 - - - 689 - 689
®rUHaAHCOBMU Nacusm - 3518 682 - 4200 76 -
Tbproscku u apyrm ) ) 632 ) 682 76 )
3a4b/IKEHUA
drnHaHCOBM Nacmemn - 3518 - - 3518 - -

®duHaHcosu

23 736

aktusu/(nacusm), HeTHO

3. YnpaBneHue Ha Kanutana

16 122

39176 13191 689

OcHOBHaTa Len Ha ynpaBAeHMEeTO Ha KanuTana Ha [lpy:KecTBOTO e Aa Ce rapaHTupa, Ye ce NoAfbpiKa cTabuneH
KpeauTeH pPenTUHT M NOAXOAALLM KanuTanoBM CbOTHOWEHMA, 3a Aa NoadbpXa 6u3Heca cM M Aa yBenauuu
MaKCMMa/THO CTOMHOCTTA 3a aKuuMoHepuTe. [IpyKecTBOTO yNpaBasaBa KanuTanoBaTa CU CTPYKTypa U MpaBu KOpeKLun
B Hea C ornef Ha MpPomeHWUTe B MKOHOMMYECKMTE YC/I0BMA. 3a MOAAbPMKAaHE WMAM KOpUrMpaHe Ha KanuTasnoBaTa
CTPYKTYypa [py)KECTBOTO MOXe Aa KOpWUrMpa naalaHeTo Ha AMBUAEHTM HA aKUMOHepUTe, Bb3BPbLLAEMOCTTa BbPXY
Kanurtasaa Ha akUuMoHepuTe AN eMUCHMATA HA HOBU aKL UK.
HAma npomeHu B LLeIMTe, MOAUTUKATA UM NPOLLECUTE 3a yNpaB/ieHMe Ha KanuTana.

Bup, 31.12.2023 . 31.12.2022 .
O6wWo AbAroB KanuTan, T.u.: 3592 3518
3ab/IKeHUA KbM 6aHKU M GUHAHCOBU MHCTUTYLUK 3592 3518
HamaneH c: napuyHuTe cpeacTea U NapuUUYHU €KBUBAJIEHTU (401) (689)
HeTteH abaros Kanutan 3191 2 829
06w cobcTBeH KanuTan 46 832 46 430
O6wo Kanutan 50023 49 259
KoeduumeHT HeTeH AbAT KbM CO6CTBEH KanuTan 0.06 0.06 ‘

4. YcnoBHM aKTUBU U NacUBU

CbrnacHoO CKAtoYeH A0roBop 3a 3aeM Mmexay [ApykectBoTo n ®ynvapaxbp bbarapua AL ot 31.05.2016 r. e yupeseH
MbpBK No pea ocobeH 3an0r BbpXy obopyasaHe (6bp3n 3apaaHm ctaHumm Quick Charge).
JpyXKecTBOTO MMa YCNOBHU aKTMBM B pa3mep Ha 18 194 xun.ne., npeacTaBnsBaliy HOMMHAA NO LeAWpaHu

B3emMaHuA.
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KM lpuitH EHeparku ®oHa AL,
MexauHeH uHgusnayaneH puHaHcos otyeT Kbm 31.12.2023 r.

5. CbbUTHA cnep Kpas Ha OTYETHUA Nepuos,

Eghekmu om uHea3uama Ha Pycusa e YKpaliHa

PyckaTta uHBasua B YKpaliHa 1 nocsiesBanata s Bb/HA OT MEXAYHAapPOAHU MKOHOMUYECKN U NOJUTUYECKM CaHKLUN,
NpoAbAXKaBaT Aa MMaT BCEOOXBAaTHO MKOHOMMYECKO Bb3AENCTBME He caMo Bbpxy bOM3Heca B ABeTe 3acerHaTu
ObPrKaBK, HO U B CBETOBEH MalLlab, JOKOIKOTO BU3HECHT y4acTBa B MKOHOMMUYECKM AEAHOCTM, KOUTO MoraT Aa 6bvaat
3acerHatv ot cbbutuaTa. ToBa Hanara BHMMATEsIEH MPeraes U pasriexgaHe Ha NpousTUYalLmMTe OT Tesn cbbuTua
CYETOBOAHM NOCAeANLN 33 NPeANnPUATUATA, UNATO AeMHOCT BMBA 3acerHaTa OT Pa3BUTMETO HA KOHPAMKTA. B Kpas Ha
rogMHaTa, 3asbplwsawa Ha 31 aekemspu 2022 r. n kbM 31 gekemspu 2023 r. PbKOBOACTBOTO He OTYUTA edeKTy,
KOUTO Aa pedneKkTmpaTt Bbpxy GUHAHCOBUTE OTYETU Ha [pyKecTBOTO.

Bv30eiicmeue Ha pacmAawama UHGAAyUA U AUXeeHume Huea

MHoro npegnpuaTtva, Fpynu oT pasanyHM BpaHlioBe M CTPaHW M3NUTBAT edeKkTa OT HapacTBaWMTE HMBA Ha
MHNAUMATA M IMXBEHUTE NPOLLEHTU, KOUTO 3acAraT BCMUYKM acneKkTu Ha bu3Heca M BOJAT A0 HapacTBaHe Ha Ha
pasxoamTe 33 CypoBUHM M paboTHA CM/a, @ CbLO U 40 NPOMEHUN B MOBEAEHWETO Ha K/IMEHTUTE M HAPACTBAHETO Ha
KpeauTHUA pUCK. Bb3aeNCcTBMETO Ha UHBNAUMATA U INXBEHUTE HMBA 3aCerHa BKAKOYMTEIHO NPOLECUMTE Ha B3emaHe
Ha MHBECTULMOHHM U GUHAHCOBM pPeLleHNa M NpoLeca Ha NPeroBopw 3a 4OroBapAHe Ha YCN0BUA M MapameTpu no
Te3n 40roBopMm.

PbKOBOACTBOTO € M3BBbPLIMAO 33a4bl0O0YEeH aHa/iv3 3a BAUAHUMETO Ha edeKTUTe BbpXy GUHAHCOBMA OTYET Ha
[OPYKECTBOTO, BbB3HMKBALWLM B pe3yaTaT OT M30CTpALWLaTa Ce reonoiuTuYecka O6CTaHOBKa, MopoaeHa oT
KOHPPOHTaumaTa mexay Pycus v YKpaiHa, KakTo M B pe3yaTaT OT pbCTa B HMBATa Ha MHONAUMATA UM IMXBEHUTE
NPOLEHTU. PbKOBOACTBOTO He OTYMTa edeKTH, KOUTO Aa pedeKTUpaT Bbpxy GMHAHCOBUTE OTYETU Ha [pyKecTBOTO.

OpyxectBoTo Mma cBobogeH AocTbn 40 ¢uHaHCOBM pecypcu. O6wata HECUTypHOCT NpuM cerawHaTa
Heb1aronpuATHa MKOHOMUYECKa CUTYaLMA B YC/I0BMATA Ha NMaHAEMMUSA, LLe Ce NPeoaAo/ABa Ypes ONTMMMU3NPaHE
Ha onepaTMBHaTa OEWHOCT U C/ledBaHe Ha CTpaTerus, CbCPeAoTOYEHa BbPXY OCHOBHWUTE KOMMETEHUMW Ha
OpyxectBoto. OcBeH NMpomsAHa Ha BGU3HEC mogena M npuemaHe Ha HOBa cTpaTerva 3a QYHKUMOHMPaHe B
npomeHaAwWa ce cpeda, JpyXKecTsoTo nNpeanpuema HamansiBaHe Ha pasxoguTe CU U NOANTMKA Ha no-6bpsa U
edeKTMBHA aganTauma KbM NpoMeHALLaTa ce cpea.

PbKOBOACTBOTO Ha [lpy’KeCTBOTO CYMTA, Ye CbLLOTO e AEMCTBALLO M We OCTaHe AeNCTBalLo, HAMA MNiaHoBe U
HamepeHus 3a NpeycTaHoBABaHe Ha AeWHOCTTa.

Mpe3 2023 r. He ce NpeABMKAa B3EMAHETO Ha pPelleHns 3a HamassaBaHe Ha KanuTtasa, 3a npeobpasyBaHe uan
npekpaTaBaHe Ha [py»KecTBOTO

6. [eiicTBawwo ApyKecTBO — PUHAHCOBO CLCTOSAHUE

Bb3 ocHOBa Ha ToBa ¢puHaHCcOBMA OT4YEeT Ha [lpy>KecTBOTO e M3roTeeH Ha 6asata Ha NpUHUMNa-NpeanooXeHue 3a
AencTBallo npeanpuatue.
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